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Treasury Financing Operations 


Historical details of Preagury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning with November 1944, are 


published in the tables on pages 26 ani 29. 
Dill offerings are.shown on page 350. 


2-1/2% Treasury Bonds, Investmen 
Series 
On August 18, 1947, the Secretary of the 

Treasury announced that a 2-1/2 percent nonmar- 
ketable bond would be offered in the latter part 
of September, The principal terms of the bonds 
were announced on September 22. The bonds were 
offered on September 29, 1947, and the subscrip- 
tion books were closed on October 8, 1947. The 
bonds were dated October 1, 1947, will mature 
October 1, 1965, and are designated 2-1/2 percent 
Treasury Bonds, Investment Series A-1965. The 
amount of the offering was not specifically 
limited, 


The bonds may not be called for redemption 
by the Secretary of the Treasury prior to matu- 
rity, but holders will be given the option of re- 
deeming them on and after April 1, 1948, on the 
first day of any calendar month, on one month's 
notice in writing, at fixed redemption values. A 
table showing investment yields and redemption 
values by six months’ periods appears on following 
page. 


These bonds were available for subscription 
only by or for account of the following classes 
of organizations and funds doing business in the 
United States, its Perritories, and possessions: 


1. Insurance companies 
2. Savings banks 
3. Savings and loan associations and build- 
ing and loan associations, and coopera- 
tive banks 
4, Pension and retirement funds, includi 
those of the Federal, State, and loc 
ernments 
ternal benefit associations 
Endowment funds 
Credit unions 
Commercial and industrial banks holding 
savings deposits or issuing time certif- 
icates of deposit in the names of indi- 
viduals, and of corporations, associa- 
tions, and her organizations not 


an~now 
ee 


operated for profit. 
Subscriptions from or for account of such 
t 





Details of weekly Treasury 


investors (except commercial and industrial 
banks) were limited to an amount (adjusted to the 
next higher multiple of §5,000) not in excess of 
25 percent of the increase in the amount of net 
assets 1/ between December 31, 1946, and June 30, 
1947, as shown by the financial statements of the 
subscribers, or §250,000, whichever was greater. 
Copies of the financial statements from eligible 
subscribers were required to support subscrip- 
tions in excess of $250,000, 


Subscriptions from commercial and industrial 
banks eligible to subscribe were limited to an 
amount (adjusted to the next higher multiple of 
$5,000) not in excess of 25 percent of the in- 
crease in the combined amount of time certifi- 
cates of deposit (but only those issued in the 
names of individuals, and of corporations, asso- 
Ciations, and other organizations not operated 
for profit), and of savings deposits, between 
December 31, 1946, and June 30, 1947, as certified 
by an officer of the subscribing bank, or $25,000 
whichever was greater. 


In addition to the bonds allotted to the 
Classes of subscribers, listed above, the 
Secretary of the Treasury reserved the right to 
make an allotment of these bonds to Government 
investment accounts. 


The bonds were issued in registered form 
only, and in denominations of $5,000, $10,000, 
$100,000, and $1,000,000 (maturity values). 


Subscriptions were required to be accompa- 
nied:‘by payment in full at par and accrued inter- 
est, if any, for the amount of bonds applied for. 





é 


1/ Net assets, for this purpose, meant the amount of t 
assets less outstanding indebtedness for borrowed 
and total assets of insurance companies meant the total 
mitted assets calculated in accordance with the of 
States in which the company is organised or licensed. 


et 
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2-1/2 Percent Treasury Bonds -- Investment Series A-1965 
Table of Redemption Values and Investment Yields 


(1) How 2-1/2 percent Treasury Bonds, Investment Series A-1965 


(paying a ourrent return at the rate of 2-1/2 percent per annum on the purchase 
price, payable semiannually) change in redemption value, by denominations, dur- 
ing successive half-year periods following issue; (2) the approximate investment 
yield on the purchase price from issue date to the beginning of each half-year 
period; and (3) the approximate investment yield on the current redemption value 


from the beginning of each half-year period to maturity. 


Yields are expressed 


in terme of rate percent per annum, compounded semiannually. 





























(2) (3) 
A ximate in-/| A ximate in- 
Maturity Value..... $5,000.00 $10,000.00 $100, 000.00 | $1, 000, 000,00 ——— yield pak 2 As yield 
Issue Price........ $5,000.00 | $10, 000. 00 | $100, 000.00 | $1,000, 000. 00 on purchase on current re- 
price from demption value 
(2) issue date to | from beginning 
Period after beginning of of each half- 
issue date Redemption values during each half-year period | each half-year: | year period to 
period maturity 
Percent Percent 
Not 
First 1/2 year...... ET EE ee eee Fe Tere ere rerrrr Tey sty 2.50 
1/8 t0.3.5008....... $8,940.00 | $9,880.00 | § 98,800.00 | § 9483000:00 "id 2.59 
1 to 1-1/2 years.... , 889.90 9,779.80 3f» 138.00 2h] 280.00 “20 x 
1-1/2 to 2 years....| 4,845.15 9,690.30 96,903.00 909 , 030.00 ° 2.73 
2 to 2-1/2 years....| 4,810.15 9,620. 96, 203.00 962, 030.00 -61 2,80 
2-1/2 to 3 years.... 3:8 9,559.20} 95,592.00 955,920.00 -75 2.85 
3 to 3-1 years....| 4,754.30 —55 , 086.00 rare 88 2.91 
3-1/2 to 4 years....| 4,733.55 | 9,467.10] 94,671.00 946,710.00 1.00 2.95 
4 to 41/2 years.... te 724.95 9,429.10 94, 291.00 942,910.00 1.10 3.00 
4.1/2 to years....| 4,695.90 9,391.80 33°25 "00 332’ 210;00 1.18 3°70 
5 to 5-1/2 years.... 4,681. 3322" 10 93,621.00 936,210.00 1.26 10 
5-1/2 to 6 years....| 4,667.35 9,334.70 93, 347.00 933,470.00 1.33 3.15 
6 to 6-1/2 years....| 4,657.00} 9,314.00 93,140.00 931,400.00 1.40 3-19 
6-1/2 to 7 years....| 4,646.80 9,293.60 92,936.00 389,360.00 1.4% 5 
f to 7-1/2 years.... 8632-22 9,279.10 92,791.00 27,910.00 1.52 29 
-1/2 to 8 years....| 4,635. 9,270.50 92,705.00 927, 050.00 1.58 3.33 
8 to 8-1/2 years....| 4,634.00 9, 268,00 92,680.00 926,800.00 1.64 3-37 
8-1/2 to 9 years.... i 635-85 9,271.70 92,717.00 927,170.00 1.70 3. 
9 to 9-1/2 years....| 4,640.90 9,261.80 92,818.00 928,180.00 1.76 3-42 
9-1/2 to 10 years...) 4,649.15 9,298.30 92,983.00 929 , 830.00 1.82 3. 
10 to 10-1/2 .-| 4,655.40 , 310,80 , 108,00 1,080.00 1.8 50 
33 3 33-a4s-00|  Siaiggorco |: 35 
11-172 to 12 years. %' 651.05 3’ 342-10 33’ 821.00 9 2’510.00 2.0 3:89 
12 to 12-1/2 ..| 4,708,8 ,417.70 4,177.00 41,770.00 2.0 é 
UE SMS rears: 2706) BRE T8) $8) Meee) a 2 
13-172 'do 48 yeares.| & 468: 37516.40| 95/161:00|  351:610:00 2:19 5:68 
14 to 1%1/2 years..| 4,779.60 9,559.20 95,592.00 920.00 2.2 70 
14-1/2 to 15 years.. i 596 Se 3: {: 9 8.3 1-95 7 0.00 2:27 : 1 
15 to 15-1/2 years. . 1°82 8 » 70 .00 »2/0,00 2.3 {0 
15-1/2 te 16 years. . 4, 860.75 9, 721.50 97,215.00 972,150.00 2.35 3.68 
16 to 16-1/2 years.j 4,884.00 9, 768.00 97,680.00 976, 800.00 2.38 -71 
16-172, $03) years: t'857:85| 3!87%:50| $8:7%5.00|  §$87;450.00 2k 8 
0 earo.. , , + , . , . + 7 
17-1/2 to 18 — 4,967.40 9,934.80 99, 348.00 993, 480.00 2.47 3.83 
MATURY VALUE(18 years 
from issue date) | $5,000.00 | $10,000.00 | $100,000.00 | $1,000, 000.00 2.50 - 














Refunding certificate and note 


maturities 


On August 18, 1947, the Secretary also an- 
nounced the plans for refunding the $6,736 mil- 
lion of securities maturing in September. 


securities maturing consisted of an issue of 7/8 
percent certificates of indebtedness maturing 
September 1 in the amount of $2,341 million, and 
two issues of Treasury notes falling due 


The 
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September 15, a 1-1/4 percent issue of $1,687 


million and a 1-1/2 percent issue of §$2,70) 


million. 


In exchange for the maturing certificates 
there was offered, par for par, an issue of 10- 
month certificates, dated September 1, 1947, 
bearing interest from that date at the rate of 
7/8 percent per annum, payable with the principal 
at maturity on July 1, 1948. They were issued in 
bearer form only, in denominations of §1,000 
$5,000, $10,000, $100,000, and $1,000, 000 


Subscription books were opened on August 20 
and were closed at the close of business on 
August 22. Exehange subscriptions for the new 
issue amounted to $2,209 million, leaving. $132 
million to be paid in cash. 


In exchange for the maturing notes there was 
offered an issue of 12-1/2 month Treasury notes 
dated September 15, 1947, bearing interest from 
that date at the rate of one percent per annus, 
payable with the principal at maturity on 
October 1, 1948. The notes were issued in bearer 
form only, in denominations of $1,000, $§,000, 
$10,000, $100,000, and $1,000,000 


Subscription beoks were opened en September 2 
and were closed at the close of business on 
September 4%, Exchange subscriptions for the 
1-1/% percent note amounted te $1,512 million, 
leaving $175 million to be paid in cash. For the 
1-1/2 percent note, exshange subsoriptions 
amounted to $2,560 million, leaving $128 million 
to be paid in cash. 





On the basis of reports to the Treasury on 
the ownership of Government securities, it is es- 
timated that on July 31, 1947, about 60 percent of 
the three issues of securities which matured in 
September was owned by reporting commercial 
banks and the Federal Reserve Banks. The owner- 
ship figures for July 31 are the latest avail- 
able. The following table summarizes the re- 
lation of the ownership distribution to the 
amounts outstanding of each of the three issues, 


Ownership Distribution * Issues 
Maturing in September 1947 
As of July 31, 1947 





Held by 
Report- 
ing 
Total |Ccommer- 


out- jSiel = jar 
Maturing issues stand- beaks ethers 
ing | Pederal 
Reserve 
Banks 





(In millions of dollars) 


7/8 percent certificates 
of — due 
J 2,341 1,519 S22 


*1 Cee due 
t 
ak t -| 1,68 06 61 
percent issue 3 oy 1,487 3 




















1-1/2 percent issue. 7 
Ws aca ay 6, 736 4,012 2, 723 
(In percent ) 
7/8 percent certificates 
of indebtedness due 
J cin 100 65 35 
T tee dane 2 
— 42 
1-1/2% percent issue 100 
WO cin bcbceccévecess e 100 60 
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SUMMARY OF 


FISCAL STATISTICS 
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Budget Receipts and Expenditures 


(Ia millions of dollars) 
Firet 2 moaths —J— fiscal years, 

































fiscal years 1946 to 1948 to 1948 1/ 
Change dotasl 
Estimated | 1947 te 
1986 1987 19s * —8* A 
19hs 1946 1947 19h8 
—— 
> os nos | 3,008 | 3,080 os || 30,885 | 29,306 | 28,906 | 00 
Income and profite taxes........++++ seeeccceccese 3 J " . i 
SUI Tint ascibcnmeantshbudctesnnadactes 372 369 "32 +63 1,702 2/028 2)258 +238 
Miscellaneous internal revemue 2/.......+++++-00¢ 1,59 1,375 1,306 269 7,73 8,049 8,038 -15 
Oa⸗te⸗o.............................................. 65 ak 68 -16 435 high 463 ° 
Other receipts V.............. covecccecccecoccecees e 595 488 S77 -11 3,593 4,629 3,532 -1,297 
Total roo⸗ ipto............................ ccccccceses 6,035 5,37 5,333 416 bh 239 be 703 43,193 -1,520 
Less: 
Net appropriations to Federal Old-Age and Survi- 
vores Ineurance Trust Pund........sccccsceseeces e 52) 400 55 1,201 1, bee 1,526 AE 
Het wudget receipts.....cscesceseees ceccccccccccccoce 5,692 4,973 5,9” -39 43,038 43,259 wh ,667 -1,592 
— — ———t — — —— — 
tures: 
= defence and related activities: 7.28 * * - 6 — 
X——— — XEE 27,800 * aoo -l, 
Salt IT Rattannadtenabemecesdcteanencysntes — 1,070 687 -383 15,162 4’ 998 080 -958 
Bonds. i 80 +80 1,847 
— — — 30 22. 
IXEVE— 1,496 Bs 229 —R 5,582 2,733 962 -1,771 
Bota ccccccccccccccceccccccccccccccssoccccocccce 13,78 2,699 1,887 -612 86 542 17,142 11,293 -5, aug 
— 








Veterans' Administration, interest on public debt, 

and refunds of taxes and duties: 
Veterans’ Administration 4/ V·· · · · · · · · · · · · · · · · ·· ae 1,214 8 2159 4,253 7,259 7,317 = 
5m * +167 





























Interest on the public dedt......ccesescccccecees 255 3 —W * x 
Refunds of taxes and autio⸗...................... 613 550 222 -328 3,027 3,082 2, 
BRR ccccccecccccsscocecccoccccssccesceseese case 1, 2,136 1,646 490 12,002 15,258 1% 496 -762 
Iaternational finance: 
Bretton Veods Agreements Act: 
International Bank......+++++++ eecrecceecs oe - - ~ — 19 476 - 476 
International Monetary Pund........+.-+s-+++ . - - - - - 980 - -90 
Beport-Import Bank - capital stock........ssseees 7 100 — -100 675 - 35 
Credit to United Kingdom.....cccocsccsccccsseeces - joo 1,300 +1,000 - 2,050 1,700 0 
Foreign aid and rei aot........................... - - 5 - - 1,237 41,237 
BOCA cccccccccsccccccccreccccsceccccosececsccecs ~ ’oo 1,35 +905 833 3,801 2,937 -864 
Aid to agriculture eee eoccce cocccccccece 55 1,083 105 -978 980 2.29 1,058 -1,242 
Social Security program ........................ 8 39 $93 +378 82 1,0 1,616 +52 
Public works...cccsccccccescesesccceess ee cece a 1 +17 407 1,038 1,252 3 
Other general expenditures 4/.......... * — 420 692 +186 1,403 2,208 3,5732/ 41,36 
Reserve for contingencies.......sssccesees eeccccccce e - — — — 3] 
Government corporations (wholly owned), etc. (net): 
Reconstruction Finance Corporation: * or = “ 
Mational defense and related activities...... 1 1 a 
— 7 21 } — ee “23 215 } = - 
2* Credit — 5 ·61ak 150 +968 -1,088 -1,076 20 +1,096 
Wececcceccescoscesccscccccocecocscsoceeooes ° 3 3 -36 -39 -566 hos 459 1 
DWAR cccccccccccececseccccccceceses ececceoesece «e 201 7 216 +950 -1, 305 -sis 7511) +1,066 
Total budget expenditures....... Ccccccccccccccccoccce 16,112 6,576 6,730 +158 63,714 2 505 37,000 5,505 




















Budget surplus (#) or deficit (-)......sceccceecceecs 10,419 -1,603 -1,796 -192 -20,676 +758 +4 667 +3,913 
— — — | |«_— NaN — — — —⸗ — — — ⸗ 

















Source: Daily Treasury Statement, except as noted. sinis on. 

Based upon the 1946 Budget document as revised August 20, 1947. 6/ Includes railroad retirement and railroad unemployment activities 
Includés chiefly alcoholic beverage taxes, tobacco taxes, manufac- and excludes expenditures made by Department of Labor, B 8. Baploy- 
turers' and retailers’ excise taxes, and estate taxes. ment Service (formerly Office for Imergency Management, War Manpower 

3/ Includes deposits resulting from the renegotiation of war contracts. —— U. &. Buployment Service), under authority of the Social 
Information on the amount of such deposits is not available on the Security Act 
basis of Daily Treasury Statements. On the basis of covering var- LY Mfect of Cancellation of 2.7.0. notes to the —— 
rants, such deposits were as follows: fiscal year 1946, $1,063 at $944 million in the Budget Review of Amgust 20, ‘2, wt, ie 
millioa and fiscal year 1947, $279 million. ‘These figures incluae excluded beth from general tures and from ———— ag 
so-called voluntary returns. coipte (negative expenditures) inasmuch as the transaction will 

k/ Includes transfers to trust accounts, etc. not appear in the Daily Treasury Statement. 


Includes expenditures for public works undertaken by Veterans’ Ad- 
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Public Debt and Guaranteed Obligations Outstanding 
(ta millions of dollars) 


















































Bnd4 of first 2 sonths Bad of fiscal s 
fiscal years 1946 to igus 1946 to “yy 
1946 19% 1948 * yore Oe 
’ * ws | ager | | Setar 
y 
Securities iseued ty the United States: 
Interest-Dearing debt: 
—22 186 LB 17,960 189,606 166, 702 
GANNON ——— ni 56,586 38 * 2 5* 
Potal public Loeuoo.................... 13 9 227,890 -35, 179 227, 
20,033 23,843 29,220 5,777 22,332 27,366 * — 
Total interest-bearing GOBER. ceccccciccccocs 260,746 266 359 257,110 9,289 266,111 255,113 
Matured debt and debt bearing no interest...... 2,255 1,187 2,987 41,800 1,32 3,172 
Total PUblic dedt outstanding. ..cccccccccccsecs 263,001 267,546 260,097 -7,449 269, see 258,286 253,200 5,086 
— — ⸗ — — — — — — 
Securities guaranteed by the United States: 2/ 
Interest—dearing dedt: 
Public issues: . ” * ' 
————— — * 5 
Total interest—-Dearing dedt...ccccccsccccce 515 370 73 -297 867 33 Boa Le . 
Matured BBB cccccccccccccccccseccceccesccscooe 19 — 6 -3 10 6 
fetal guaranteed securities outstanding.......- 53* 79 -300 476 90 aa. Rea. 
— — —⸗ —— — —— — — / ——— — — — 
263,535 267,928 260,176 -7, 788 269,098 | _ 258,376 aa. aa. 



































Means of Financing Cash Requirements 


(Im millieas of dollars) 










































































First 2 months fiecal years 
fiscal years 1946 to 1948 Ign 80 1988 3/ i 
1946 1987 1948 actual 
1986 1987 1988 2/ 
Amount required to be financed: 
Budget EABIGA Be cccccccccccsccscccescosccesececes 10 m9 1,6 1,796 20 676 = = 
Bet decrease in Public dedt..s.cccccccccccccccs . - ane - r = 11,136 5,086 
Bet increase in General Fund balance..........- ° - 92 — — - 
Net expenditures in trust accounts, etc. 2/.... - — 526 Ske 328 
Total amount required to be financed.......00+ 10,"9 3,480 1,888 21,200 11,664 5,15 
Means of financing: 
Budget eurpl PS OSSHESHESS THOS SESESSOOSOOSOEOOE @ * = = TH 4 667 
Bet — 5 public EDBecccccccccces &, 31 bad 1,81 — 323 J - 
Net decrease in General Fund dalance.... 6, 3,198 - 10, 10,930 TST 
Bet receipts in trust accounts, ee. 2/. eee b -] 281 77 * - - 
Potal amount Sinaned..cscccccsesesesscecccvece 10,439 3,480 1,888 21,200 11,60 5,us 
Source: Daily Treasury Statement, except as noted. old, seignicrage on silver, miscellaneous funds and accounts, and 
y Based upon the 1948 Budget document as revised August 20, 1947. degianing with July 1946, a clearing secount for cutetanding 
2/ Comprises trust accounts, os anf redemptions of obligations of checks, and telegraphic reports frem Federal Reserve Banks. 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 






































































































































(In millions ef dollars 
Receipts Expenditures })/ 
otal receipts Less net ‘Nett oneal Government 
apprepriat: defense | Trensfers| OoTPoTe- ~~ 
Rem yer fotel | Internal Other 2* * = — | General | 5* — —— 
receipts aes lated s, 
or sath recsipts| revenue | **%* | socaipts | Survivors m*} yures activ- | ete. ae oy 
|Srust Fund 2/ aa (net) 
MMA Hi Sie-n . | 6,ahe ; 208 , : : 1, 208 “1 
199. esos scossenne 5,668 pak 33 * 3 53 see 133 xan i 320 3* 
53433 ay | ter | wits | bogs tat | | 1k | Bie 
errr rr 13, —* 389 866 12,799 290 pd 26,011 — 1,93 an 
J. A y le 4 22, 282 k “ i 1, , 
9—— Soe 58 RB wy F 55 35 8 38 Zi ig 38 
ec | ae | Se 8* 33 set |tssoge | Gsrrah | aWape [Mergae | Viste | 2,305 Bin 
222 .wi 39,379 1829 1, eae 43,259 || 42,505 | 2,323 [17,182 | 1,355 =v +19 
ee 860 3 —2 820 1, 1,2 106 
gc ane 38 ta Z 3 om | iste | Sauk eee ie 32 Me 
March........+ 5, 3 * 5,702 3,598 2, 1,428 1 106 +2,102 
April.....e.- ° 2,626 2,309 ‘1 ot 68 4 4,001 2,206 | 1, *6 20 1,45 
RRS 3,208 2,578 37 339 2, 3, 2,706 | 1, 432 61% ~987 
Bese crses - 5,460 3,993 5 1, 7 5,473 32 3,059 ess 1s No -67 
Taly.ccrcceee ‘ 2,469 2,126 3 306 Tl 2,397 3,669 2,075 979 ug 68 -1,272 
Amgust........ 2,865 2,662 31 171 328 2,536 3,060 1,729 908 273 152 52k 
Source: Daily Preasury Statement. 5/ Receipts from reductions in capital stesk end paid-in surplus 
ing whan Geatek chaiiine ot Ta —8 ——————— ————— we 
te the . . ons ens . on 
2/ Yer explanation see tables which follow entitled "Social Security G/ Inclufes deposits resulting from the renegotiation of var contracts 
Progres. Information on the amount of sush deposits is not available on the 
Bet receipts less total teres. dasis ef Baily Treasury Statements. Om the basis ef covering war- 
Includes recoveries of U. 8. investments in capital funds. Such rants, such deposits were as fellews! fiscal year 19%' 5— 
recoveries totaled 95% million in the fiscal year 1940; $319 ail- liom; fiseal year 19¥%, $2,235 millien; fiseal year 1995, $2,041 
| lion in the fiscal year 1941; $18 milldien in the fiscal year 19%2; million; fiscal year 1946, $1,063 million; and fiseal year 1947, 
ané $10 million in the fiscal year 1943. $279 million. These figures include so-called voluntary returns. 
| Table 2.- Analysis of Receipts from Internal Revenue +/ 
{Im millions of dollars) 
Tncome and profits taxes Bapleyment taxes — 
Social Aty taxes }/ faxes om car- 3 
month fotal thhelé by Other Yoderal Insurance Jederal Unemployment 9 internal 
8* employers 2/ / Soted Contributions Act fax dct (Unemploy- RB *⁊ reveme 
(O14-age insurance) | ment insurance) Fetirenent ) 
Rate casakiouaia 5,6 2,0 - 2,540 518 90 150 2,279 5/ 
8 ⸗ et 2,18$ - 2,189 8 2 101 109 of 
ERIN gags ° 3 5** * ie * 8 3 5 23 
— 4 ish : * * * * ip | Sat 
ORI TA BFS. 22,145 i - b 1, 1,130 158 209 553 
* REET 4 41, 685 pe, 65 6,393 26, 1,739 1,292 180 267 — 
43,902 35,173 10,289 oe seh 1,780 1,310 185 285 2 
Ratt eRe ARES 40,310 | 30, 9,392 21,493 1,701 1,238 180 283 1,725 
— hy SI 39,379 29, 10,013 19,292 2,02 1,459 185 380 8,049 
1947 —Jammary........ a 2,604 2,117 58 ke mu 1 
Pie» * +02 ez 222 3 5 387 266 116 5 we 
Edccscos ee 5, 650 785 3,865 14 5 12 rad 662 
— — 2, 1, 1,012 69 3 638 
alg — —— ear ee 8 4oo 3 340 12 12 5 
Fune.....+ — 3,993 3, TTs 2,492 121 @ 1 12 
ahesanbers e 2,126 1,362 625 157 80 72 2 6 663 
PO pela 2662 | 17668 1,255 mis | 352 329 9 13 ox 
| 
| Source: Daily Treasury Statement. Ployment Tat* represent collections under Titles VIII and IX, 
1/ Yor further details, see chapter entitled "Internal Revenue Statis- y/ — — ne tasted, Saree —— i . 
2/ — of Victory taxes withheld pursuant to the Revenue 1947; prior thereto, under the Carriers Taxing Act of 1937. : 
Act of 1942 have been classified as "Other" income and profits taxes. 5/ Includes less than ,000 in receipts, from “Agricultural Adjust- 
3/ Yor the period prior to September 1999, the data in the colums ment taxes." ’ 


entitled "Federal Insurance Contributions Act" and Federal Unen- 











Budget Receipts and Expenditures - (Continued) 





Table 3.- Analysis of General Expenditures / 
(Im millions of dollars) 



























































‘s Veterans' Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Fiscal — 
e year Refunds 
or month expend- Veterans’ | Interest | of asa to | Soctar ——— 
itures fotal | Adminie- | on the taxes fotal agri- Security) \ orks national! vation | work Other 
tration | public and culture finance | corns relief y 
y debt duties yy y — 
— — — * 1,567 582 926 4, 46 ok 335 804 - 326 1,476 622 
BK — — 13 1, | 557 gan 2 2. 72 1,228 3 1,000 - 290 2,2k2 642 
—— * 1,687 557 | 1.0m. 89 58 1, 5a 94g - 283 2-37 4 
Bic csi ccccececves On 1,752 553 1,112 87 327 10/} = Sh7 Bs J 7 1,3 6 
— 6,005 1,906 555 1,260 91 || 4,099 1,098 515 - 3 970 673 
635 | 2,456 72 | 1,808 3,178 1,093 2* 18 299 nz 
ol be 8 2,609 ale 2 ely gz o 8 ⸗ 17 78 
ws | wie] asn | Rye | seer [sos ie 5 — 833 . “| ata 
24,323 | 14,4m 6, wae 4, 958 3,041 || 9,882 2,299 3 1,038 3,801 - -| 1,976 
1947-January........ 1, 523 960 Sug * 68 3 pe 98 200 - - 130 
Jebruary.....-. 2, 8* 650 5u5 4 16 1, 3 * al 1,209 — I 190 
J 2,063 1,552 565 626 361 52 86 26 200 - - 135 
ee 2,206 1, 2? 59% 14 593 7 16 450 - - 2m 
— 2, 706 8 581 92 1,463 the 5 1 3 3599 - - 131 
PURO. occ ceeee . 3,099 2,389 583 1,396 0 670 6 8 78 300 - - 25% 
Bicccccccdcce 2,075 904 539 2u5 120 1,170 80 93 700 205 
dugust.......- ° 1,73 7ol 495 103 103 1,028 24 93 605 — - 226 
Source: nonlingy gure and excludes expenditures made by Department of Labor, U. 5. - 
* Less than $500,000 ployment Service —* Office for Bmergency Management, War 
1/ General expenditures now include expenditures for revolving funds; Menpower Commission, U. 3. Buployment Service), under authority 
back figures have been revised accordingly. of Social Security het "hee further details, see tables which 
2/ Includes pudlic works undertaken by the Veterans’ Administration. follow om the Social Security program 
3/ Does not include transfers to trust accounts, etc. These are V Ineludes public buildings, pudlic highways (including forest roads 
shown in Table 5. and trails), river and harbor work and flood control, Tennessee 
4/ "Refunds of taxes" include amounts transferred to public debt ac- Valley Authority, Public Housing Administration (formerly Federal 
counts to cover issuance of excess profits tax refund bonds and Public Housing dathority), reclamation projects and the Public 
exclude refunds of taxes under the Social Security program. Ex- Works Administration. Excluies certain expenditures for public 
cess profits tax refund bonds were formerly issued to corpora- works in connection with national defense and related activities 
tions entitling them to a postwar credit equal to of the ex- ty the Federal Works Agency, deginning July 1941. 
cess profits tax paid. The Tax Adjustment Act of 1: reduced ty 8/ Consists of payments under teotton Moods Agreements Act - Inter- 
10% the amount of excess profits tax to be paid end abolished the national Bank and International Monetary Fund; credit to United 
postwar credit. For amounts of excess profits tax refund bonds Kingiom; Export-Import Bank of Washington - capital stock; assist- 
issued, see table entitled “Analysis of Issuance and Retirement ance to Greece and Turkey; relief to people of countries devastated 
of Public Debt", Outstanding excess profits tax refund bonds may ly war; and relief to civilians in occupied countries. 
be redeemed at the option of the holder commencing January 1, Q9/ Classified as “Other” expenditures commencing July 1, 1945. 7. * 
1946; when such redemptions occur, they will appear as retirement @itional information on Direct and work relief, see treasury 
of public debt. = for August 1945, page 6. 
5/ Consists of Department of Agriculture expenditures, except forest 10/ Grées tures have been reduced $315 million representing the 
roads and trails which are included in “Publie works." Amounts repayment of capital funds by certain United States Government 
for restoration of capital impairment of Commodity Credit mm” ee. Yor further details see “Treasury Bulletin" for 
tion are as follows: Miscal year 1945, $257 million; Saly 2 June 1943, page 9, footnote 12. 
$921 million; and May 1947, million. VV Includes $500 = million for Commodity Credit Corporation - postwar 





Includes railroad retirement and railroad unemployment activities 





price support of agriculture. 
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Budget Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for National Defense and Related Activities 
















































































(Im millions of dollars) 
armed Housi Uai ted r te 
Wer |Nevy | Forces | Agricul-| —8 — and [Selects Featee (MF | agg | Mations [Surplus [tional éo- 
Fiscal year =| e.t0) Depert-| Depart-/ Leave Act | ture Secu eral | Home Service Mari tise! Ship- te Relief |property |fense and 
or month — \aoek of 1946 | Depart- rity Works | Finance | (admini — PIDs | cine | and disposal jrelated 
1 ment Agency] Agency — trative)jiment atom Admin. Rehabil-| 9e°ncies jactivities 
itation joxpendi- 
[Bonde tures 3/ 
- — — — — * — — 1 = — — ~ — 
— - = - = = = — uy — — — - - 
ol Oe - 4 « * — 99 o * e ° e 
“i wt 62 - 45 16 ou 51 e = ° - 108 
-| - ill 62 297 33 59 929; 132) 200 - ° 32 
-| -| 2,012 153 215 60s 52 | 1,201) 2,776 |1,105 4O ~ ~ 795 
-| =] 2,243 1 228 539 2 4 3,812 | 1,922 - - - 9. 
-| - —* ie 185 To 3 | 2, 3,227 |2,042| 140 lus - 1,022 
-| -| 2 2 &0 52 635 69% |1,367| 120 Gh | 106 ¥/ 611 
1,847| 139 -174 16 99 2 en Tm -| 2,502 | wee 307 
278| 20 1 2 2 . - 102 — 
HS 23 4 1 2 x 3 2 47 y - 103 * i 
303} 23 2 1 2 % 2 12 7 a 15 
267) 22 1 1 * 4 2 -9 3 - 20 
gi 6 3 1 5 3 2 3 30 J 1 8 16 
4 -27 1 3 3 3 -1 x - 132 5 12 
4 6 6 §/ 3 6 15) 5 a; 6 6 
a 8 4 4 g Y 1 7] 9/ 5} 
Source: * Treasury Statement. such expenditures are reflected within the respective ree. 
° than $500,000. 4/ Classification changed to reflect expenditures under "National 
VY —— = he in carrying out provisions of Act are Defense and Related activities." Prior year expenditures are 
included under War and Treasury (Coast Guard) Departments. incluied under "General." 
2/ Yormerly National ea Seas includes war public housing 5/ Effective September 1, 1946, expenditures of the War Shipping Ad- 
functions. ministration are included with the expenditures of the U. 8. Mari- 
3/ Includes war expenditures of Commerce, Justice, Interior, labor, and time Comission to which all functions were transferred for the 
State Departments; Civil Service Commission; Brecutive Office of the purpose of liquidation by December rigs 1946, pursuant to Sec. 202, 
President (including Office for Bmergency Management); Panama Canal; public law 492, approved July 8, 1! 
and capital stock of Smaller War Plants Corporation. Includes De- §/ Not classified separately from other expenditures of these agencies 
fense Aid Special Fund through the fiscal year 1943; thereafter after June 1947. 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 






































Veterans’ Social . Federal 
Fiscal year cena Admini s- Securi ty yo canal ase —— contribution 
or month tration program 2— vy to District 
1 2/ vy os 3 of Columbia 
225 - 146 3 e 5 
187 - 107 6 . ; 
* 10 * 3 21 é 
3 
381 1 1 103 126 6 
\ 30 221 107- n 6 
* 101 274 177 3 6 
1, 1,126 318 197 ° 6 
1,918 1,362 02 2k7 -18 6 
1,355 817 308 223 - — 
2 todd - « o 
ib ie ; : : : 
1 1 — — ‘a * 
46 1 45 - e e 
432 432 - - - - 
1s 1s — a * * 
549 25 521 a - - 
273 16 - ous; o 12 
Source: Daily Treasury Statezent. 3/ Includes railroad retirement and railroad unemployzent activities. For 
© ess than $500, 000. further explanation see tables which follow on Social Security Prograa. 
¥ Additional transactions are shown in Table 3. ¥/ Represents transactions in commodity food stamps by Department of Ag- 
2 see Adjusted Service Certificate Fund and the National Service riculture. This activity formerly came runder the Office of Distribu- 


Compri 
Life Insurance Fund, administered ty the Veterans’ Administration. tion and prior thereto under the Agricultural Marketing Administration. 





2 Treasury Bulletin 


Budget Receipts and Expenditures - (Continued) 
Table 6.- Analysis of Expenditures of Government Corporations (Wholly Owned), Etc. (Net) 
(Im millions of dollars) 


















































> Commods Peterai Pablic a 
Miscal year ferar | Oretit 7 — eae Housing Housing Ovners' — Rural Blectri- | other 
or month Corpera- Aéminic- sani ti — Cor [Rational defense fication 
tion Washington tration tration and related Other Administration 
activities 
-18 ah 1 -43 e * * 
136 2 - 55 -60 - ay * a 
el oct Soe at Ber TS 
me : 2 2 2,25 -ng lane 
er er - | 1,523 -193 ° +6 - - 3,199 - 1 4 
i testing <Qss< <5 bhhe 1,829 ° -2 3 3 2,662 -287 -1 B+ 
1 peal av ansiteobasies - 471 2 5 12 -323 472 288 =3 -342 
— ER Gey S ~1,308 -1,00% -106 -20 1 -275 328 =23 -7 -159 
WF. nccccccascccccecce a > -1,076 4/ 613 -1 1 -202 138 25 -30 27 
1947—January.........++ 108 101 78 ° -1 “1 -102 41 1 a 
Reccccdeee -32 - 76 2 — -73 17 -2 1 
ebecccacddec 106 -21 103 -3 ~9 -16 3 1 -3 
EER Be 20 2s 73 3 6 -15 -87 — -5 55 
bide cc ccceveccee 614 -590 &/ 83 -1 e -13 — -18 7 -23 
— ———— 970 136 C3 -6 -1 -18 6 119 -33 37 
Ps ecees 6 a -9 B.a. -12 83 a. a. -2 
pe) res 151 pt) 2 2.8. -16 zy 19 a.a. -6 
Source: Daily Treasury Statement. te the Commodity Credit Corporation in reimbursement for agricul- 
n.a. Not available. tural commodities procured in connection with the lend-lease progres 
* Less than $00,000. and reflected in previous expenditures ef the Commodity Credit Cor- 
1/ Includes transactions om account of BC Mortgage Company, Federal ———— Similar payments during the fiscal year 19% amounted to 
National Mortgage Association, Office of Metals Reserve, Office of , 182 aillics. 
Rubber Reserve, Office of Defense Plants, Office of Defense Sup- bf fhe act of May 26, 1947, authorised the Secretary ef the Treasury to 
plies, U. 8. Commercial Company, War Damage Corporation, and Rubber cancel notes ef the Commodity Credit Corporation in the amount of 
Development Corporation. O6s2 million for the restoration of its capital impairment. This 
2/ Includes Federal Crop Insurance Corporation, Farm Security Adminie- * gqmoent is treated as a general expenditure with a correspondi 
tration, Federal Farm Mortgage Corporation, Federal Savings and credit under Government corporations (wholly owned), etc. (net). 
Leen Insurance Corporation, Federal Intermediate Credit Banks - A similar payment of $921 million was made in July 1946, pursuant 
Production Credit ons, and Tennessee Valley Authority. te the act of July 20, 1946. 
V Payments of $957 sillion were made during the fiscal year 1946 by §/ Sot classified separately from other expenditures of the Corpora- 
the Agriculture Department (charged as war and defense activities) tien after June 1947. 
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Budget Receipts and Expenditures - (Continued) 


Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1938 


(Im millions of dollars) 


























































































































Calendar year Jan. Fev. Mer. | Apr. May | dure | duly | Aug. Sept. | Oct. Nov. Dec. Total 
Net budget receipts 1/ 
WB..ccccsesecccsicoses 294 308 916 262 373 TT 273 4ug 678 300 350 672 5,650 
SEED, ccicctttecesieitee 271 367 687 213 347 557 265 372 676 279 364 521 S 
Wc ccbschvbovscqetice 315 bby 7199 304 400 649 331 447 711 333 362 T4O 5, a 
WP PP Pe 340 Sul 1,566 565 394 1,276 413 397 1,135 445 564 1,212 8, 
WD csi cchebedcdede 4 578 7538 3,547 695 563 2,492 T4T 587 2,527 607 601 2,701 16,403 
WB. cciccisdeevvdc Stee 788 5,206 1,514 1,480 4,569 2,007 2,721 5, 447 2,030 2,099 5,736 | 34,554 
ae REE 2,747 2,503 6,573 3,087 2,950 | 6,2h7 2,163 2,568 5, 2,001 2,2k0 5,416 | kb, bor 
WES. cceccscoccsece eee $; 3,767 6,892 2,929 3,085 | 5,914 2,695 2,997 5 2,530 2,374 4,118 | 46,046 
0 RR as 3,819 ,678 | 5,747 | 2,677 2,733 | 4,479 2,539 | 2,434 4d 2,544 | 2,364 | 4,107 | 41,601 
eS FE ee e 3,820 4,378 5,701 2,556 2,665 5,473 2,397 2,536 
Budget expenditures 2/ 
A. Excluding net. expenditures of Government corporations (wholly owned), etc. 

1938..... — — 4ge 47h 631 566 930 725 645 718 737 646 830 8 
Sick consseaie se 556 612 bo Tp 694 895 764 TTh Tal 721 648 ae | 8, 
i ihdiexesssede esse 712 668 S22 647 887 818 706 139 817 1,172 9,657 
i—i 1,111 1,075 l, 1,315 1,141 1,528 1,598 1,529 1,874 2,083 1,858 2,542 19,053 
WDN2..eseceseccceresess 2,628 2,629 3,422 3,753 3,953 | 4,530 5,160 5,215 5,931 5,937 | 6,363 6,500 | 56,020 
UGh3.0ccccecccccseveces 6,372 6,119 7,354 7,466 7,435 | 8,327 7,112 7,617 1,535 7,456 7,839 7,452 | 88,064 
— 7,570 7,862 8,525 7,859 8,292 | 8,625 8,110 8,119 7,930 8,024 7,828 8,416 | 97,158 
J 2oe 7,460 9,433 7,968 9,275 | 9,641 8,557 7,354 6,6 5,950 4,656 5,445 90302 
MP octccdksceccdpacen 4,891 3,510 4,602 4,251 3,677 | 5,513 4,514 2,796 2,851 3,023 2,557 3,618 | 45, 
5 SEPEET TST eT ee 3,005 3,946 3,492 3,981 4 466 4,570 3,60% 2,909 

B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
MPs ⏑ — 8,100 8,344 7,902 8,135 7,946 8,420 J 
EEE otee 8,2 7,281 9,266 7,90: 9,112 | 9,752 8,821 7,291 6,687 5,695 4,561 5,013 | 89,640 
RR ae cesesee 4, 3,435 3,845 4 268 3, 864 31302 3,644 2,932 2,755 2,965 2,529 ,662 4k, 113 
J 3,123 3,914 3,598 | 4,001 3,851 | 5, 3,669 3,060 

Budget surplus (+) or deficit (-) 4/ 

A. Excluding net expenditures of Government corporations (wholly owned), etc. 
NRnccctcbasunanes * 166 +212 -369 -19 -156 “451 -195 -4o 437 “157 | -2,447 
— — —— —* 245 -132 -517 738 -339 “499 02 65 hho ze “311 | -3,907 
— ease -398 -224 -22 479 -2h7 -237 -487 -258 AB 536 “455 432 | -3,823 
— —— 8 — -534 +167 -750 =ThT “252 | -1,185 “2233 -739 | =1,637 | 1,294 | -1,329 | -10,204 
V 2,050 | -1,871 +126 | -3,058 -3,391 | -2,037 | -4,413 | -4, -3,404 | -5,331 | -5,761 | -3,799 | -39,618 
UDhZ.cccccceccccese es -5,584 | -5,164 | -2,147 22 -5,955 | -3,758 | -5,105 |. =',896 | -2,087 | -5,426 | -5,740 | -1,716 | -53,530 
— — —— -4,823 | -5,359 2* 72 238 -5,947 | 322;00 | -6,023 | -5,587 | -2,999 | -52,737 
Winccastecacesiuctes 4,645 | -3, 2, -5,040 6,190 | -3,727 -5, 862 4,357 | -1,422 -3,420 | -2,282 “1,327 | 44,505 
Binns 0c steécecsammens -1,073 + +1,146 1,573 94k | 1,034 -1,975 363 +1,627 “479 -193 +490 -4,204 
—— — +814 +432 | 42,209 | -1,4oh “1,601 +903 | -1,207 -373 

B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
SOR, os ccndecccssceece ‘ - - - - - - -5,937 -5,776 -1,976 6,1 -5,706 =3,004 - 
JJ ,663 -3,514 | -2,373 | 4, 2 6,028 | -3,838 | ~6,126 | -4,293 | -1,497 | -3,165 | -2,208 895 | -43,594 
———— esos | 91,082 +2: +1,902 | 1,591 1,131 873 | -1,105 “499 | 41,723 -420 165 +4h5 | «2,512 
ER EMER: — +706 shee 42,102 | -1,445 -987 67 | -1,272 -52u 









































Source: Daily Treasury Statement. 
1/ Total receipts less amounts transferred to Federal Old-Age and not presently available. 
Survivors Insurance Trust Fund. 4/ Net receipts less total expenditures. 


2/ Excludes public debt retirements. 


3/ Monthly figures for the period January 1938 through June 1944 are 






























































































































10 
Trust Accounts, Etc., Receipts and Expenditures 
(In millions of dollars) 
Total trust ederal Old-Age 
funds, etc. —2 — National Service life Unemployment Railroad Retire- 
Fiscal year fnet re- Trust Fund Insurance Fund Trust Fund ment Account 
* er month 2*2 (# 
or 
Bxpendi- Rxpendi- Expendi- | Expendi- 
S— Bet | Receipts Sates Bet | Receipts P Net | Receipte ones Net | Receipts 
WR... isodbiscecne tucesecdged he +1 ho2 4ol - - - #2 763 752 + 1a 146 
2503-0 wibedeseGnd ccbesepucail +1, 204 + 530 529 - - - a 838 837 — 109 107 
Se Mckbnnss codccabusssetcens +435 8 580 577 - - - + 999 957 -2 123 125 
—— 08 or #0 717 707 4 4 3 +4} 1,11 1,118 #1 127 ptt 
BB ccvccccccecsesccscecseces -1,613 “ 940 931 +l 4 36 *| 1,265 1,263 ° Uys 1h 
ay . -338 %/| 1,2 1,185 4 316 320 ~~} 1,399 1,404 aaa 222 217 
Di Pciipeécdesqsccediunecaccll <2, 222 #%/} 1,363 | 1,357 #1 905 893 4} 1,567 1,564 -2 BH 275 
Si cubibeaceséobnsenaeese’ 4791 oo; 1, 1,377 426 | 2,127 2,102 -1/ 1,508 1,508 +1 323 
———— 52u 1.3% | 1, 4 #19 | 2,352 2,332 #2] 1,280 aks + 312 308 
RRR REE BE RE -5u8 -37| 1,607 | 1, -ll | 1,504 1,516 -23| 1,289 1,312 + 323 322 
WUT January... ...cscecceesees -125 +38 7% 36 -2 70 72 — 101 91 #1 4y 43 
ecceceseccesececs #17 4227 264 36 6 65 60 % 175 171 -1 ° 1 
GE. cn cccbecsessssecnes -33 -2h6 33 279 -2 47 4g 50 55 — — — 
+269 +26 68 yl — 53 kg -8 43 1 ° 46 ke 
Te ccaccncscsedoescecves ZB eG 339 yl -15 473 kes +6 251 ° ° ° 
Pscccccconesiceutdoeve -358 107 465 — 21s -10 117 127 +1 22 2 
ee i npn abil ——— m1 Tl ° 5 6 9 kg 9 ° 512 511 
ee) ree — cont +287 328 42 - 5h 5 3 eu⸗ 8 ° 1 
Trust Accounts, Etc., Receipts and Expenditures - (Continued) 
(In millions of dollars) 
Special deposit Sales and re- 
Other trust accounts 1/ a —J accounts — demptions of 
— ” cellaneous funds 2/|| obligations — 
or month of Government account 
Bet Receipts pe J $5 Bet Net Net —* * — 
market (net) 3/ 
1s Lin cipeecebebedasdsecdadace f . * 3 —9 +90 = : * 
——— = +. . > 
1980 —— — 5 366 331 ° % +61 488 - 
Bin acsstepticttevecccvecesed +20 406 386 ° +20 @r 4652 - 
1ghe tho 472 426 ° a4 #16 -1,809 - 
2 = 567 , - +264 -694 - 
+129 820 ° - +503 -2,87% - 
4620 1,693 Ae ° - +1, 669 -1,553 - 
-110 2,135 2, ° +048 647 -95 J 
-302 1,505 1,807 — -372 -359 555 
IQU7 January. ......ecceccecees 6 53 48 ° - hy -75 -56 
Podruary.......esesesseee 4237 296 2 ° - -14%6 -113 +102 
BBs c cecceccccccccccces «als 160 e — 471 -8 +39 
MBPERa cncccvecosocccseede +85 144 2 ° - +101 -7 +67 
Wc cccccccescosscveccasa -185 -146 - - -39 -3 37 
PNBitin 5 dan cc ensscdsecad -140 24g 389 * - 6 -93 $ 
WE —— ** 51 -12 -146 
BIB. —— +61 5 ons ° - +43 3 -173 
Source: Daily Treasury Statenent. transactions in commodity food stampe ty the Department of Agri- 
* ess than $500,000. culture. Commencing July 1, 1945, such transactions are classified 
er Revised. as “Other trust. accounts." 
V Includes Governnent retirement funds, etc. (See footnote 2.) V Met receipts in this colum constitute net sales, and net expendi- 
rif ses Public Works Administration revol fund, special tures constitute net redemptions of obligations. 


Compri 
deposits (net), and, during the fiscal years 1940 through 1945, 
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Social Security Program: Section I - Budget Receipts and Expenditures 
Table 1.- Social Security Act 
(Im millions of dollars) 
Receipts 
Gross receipts 
Miscal year Social Security taxes Less amounts credited 
or month fotal : to Federal Het 
Federal Insurance Federal Unemployment ané Survivors receipts 
Contributions Act Tax Act ance Trust Fund 
(O1d-age insurance) 1/ | (Unemployment insurance) 2/ 
1938...... —X— ôû ⸗- —XE— bou. —R 90.1 387.0 217.4 
WIDG, vn ccccecceseeccsssdscovovatosssegess 631.2 7 100.3 503.0 128.2 
Mavi ocsees evevieusbeueessacclkanin we 712.2 I 107.5 at 174.5 
, Sa eee Ye sesiéccamaaekie 788.2 690. 97.7 3 126.9 
—B eee eee toceceeseee | 1,015.6 895.6 119. 868.9 146.7 
1 Pius ees —— —— .. —— 1,130.5 158. 1,103.0 185.9 
B ccoccccccscccdccs | 2,072.0 1,292.1 179-9 1,259.5 212.5 
> — 0h 508 sb4NbGb~b cb cegebbahine — 32 3 ae #3 
Ses anpdsascedhesceevsiaensadvbdpusacalt 1,459.5 3 —X — 
1947-Jemary........ o0essssccesccbieeesiin 56.7 42.3 bY 4o.& 16.2 
— 382.0 266.2 115.8 264.5 117.7 
Maroh.......+- ovecumvonesenentpudinnin 37.4 5.4 12.0 23.6 13.9 
MEER rien tis ciicsinesedde Bitten 72.6 69.0- 3.5 8 4.7 
eR antssivdbocee EELS SOIR. Crit 352.3 340.% 11.9 os 13.1 
BE 650s. Bie ive ovine cee og eb ctet 9.3 7-9 1.3 8 2.5 
Fal. cocesccccececcccccccccverercocns Ts. 72.4 2.1 Tl 3.1 
— — — 338.7 329.3 9.4 328.3 10.4 
j 
— 
Grants to States 
Social Security Administration | Health —— i of Excess 
Fiscal year Admini s- Service ae labor Refunds || of 
or month Total trative fotal Unemploy- of expendi- 
7 —EE 44d to jment com- —* payee» niga Gila | U, 8. 7] 
assist- rr the | pensation health lertppiea | Yelfare| Rapleynent 
ance obi léren| ©2424 —— 5/ — —— service 7 . 
20.0 271.5 | 182.2) 25.5 5.2 1.9 8.9 5.8 2.7 14 — a.o 9/ 54 
21.3 | 320.3 | 206.8 0 23 58.9 8.0 21 3.0 1.5 - 8 215.1 
25.3 338-5 227.6 * “2 28-3 94 8 23 1.5 - 25 209.7 
31.5 wee 260.1 2 7.1 3.0 10.8 5.5 .0 1. - 2. 322.5 
31.5 6 399-1 4 8.0 70.3 11.4 22 4.0 1. - 3.5 8 
33.3 | 492.2 3 3 8.5 3-1 10.7 5 3.8 1.6 20.7 2.8 3 
32.1 | 488.0 | 360. 57.0 10.3 3 10.9 6.2 3.6 1.4 1.3 4.2 311.7 
31.9 32 52.8 10.0 .2 10.7 33 Me 1.4 al es 2Ty.8 
38.8 | 4g. 2] 59. 10.3 55.6 2 3 2 1.3 ® 22 1 
24.9 | 72.1 | 535.7 | 113. 14.9 59.8 - 10.7 7.5 2.0 ° 8.8 557.3 
2.2 6.2 | 46.7 9.8 1.5 5.5 - 8 6 3 ° 1.0 52.2 
2.3 TI. 52.5 | 12.2 1.5 9.0 - 1.7 of ® ° 8 -36.9 
2.3 a. 13.2 2.3 5 3.8 - 1.0 8 p 7 10.7 
2.1 12.8 7. 1.7 4 -.7 1.9 1.6 5 . 5 10.8 
1.9 103-3 ni. 26.2 3.3 10.3 - 1.2 8 - . 3 142.6 
2.1 3 | 30.9 7.1 7 5 - 1.5 6 ° ° é 41.5 
2. 87.5| 59.1] 16. 1.7 9.6 - ° - & bd 6 87.6 
1. 76. 53.6 12. 1.5 6.0 — 1.5 1.1 * 6 66.4 
Source: Daily Treasury Statenent . Social Security Administration, Department of Commerce, and Depart- 
* ess than $50,000. ment of Labor; and administrative expenses reimbursed to the General 
V Yormerly TMtle VIII of the Social Security Act. Fund of the freasury under Section 201 (f) of the Social Security 
2/ Formerly Title IX of the Social Security Act. Includes amounts equal Act, as emended. aning July 1, 1940, includes also efministra- 
to appropriations to Railroad Unempleynent Insurance Administration tive expenses under the dot. Ixcludes adzinistrative 
es See eee ee ee ee we te ot ee ene ee ree 
oa from Jamary Jane , inclusive, from employers lowing agencies! Bureem of Internal Reveme Treasury 
Jot ta ‘te Haizeed oempieyeet — tor te tne Sr Sno — and Pu Health Service and Office of Béucation of 
tion I). the ty a 
3/ Prior to Jamary 1, 1940, figures represent emounts transferred to Beginning July 1, 1945, payments previously made under the Social 
the Old~Age Reserve Account. From Jamary 1 to 1940 "Trans- Act were discontimed, and thereafter made under provisions 


Covered by appropriatiens by Congress. 

Deficiency Appropriation Act, fiscal year 1936, 

$41 million fer refunding to certain States pertions of 
ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program: Section I - Budget Receipte and Expenditures 


Table 2.- Railroad Retirement -Act 
(Je willions of dollars) 









































* Receipts Bupenditures Bxcose of 
Fiscal year faxes on Aéminis- Prensfers to oxpendt 
or aoath earriers fotal trative Railroad Retire- — 7 
end their ment Account tense 
euployecs }/ PY (trust account) 
WGWe ecccccccccccccccccscccccecesscseses ‘ 150.1 149.0 2.6 146.4 re «1.1 
109.3 110.0 — 107.1 ol +7 
& 123.3 2. 120.7 - > 2.3 
136.9 128.2 3.8 124.4 i $1 
170.0 148.5 7-6 140.9 ° 21. 
206.6 220.2 5.4 214.6 . 11.4 
267.1 265.3 2.5 262.7 > -1.8 
285.0 3il. 2. i 308.8 2 26.3 
262.6 295. 2. 291.9 1.1 12.6 
380.1 02.8 4.3 296.5 ° 77-3 
1.5 Ga. 4 ua. o . 42.9 
4.9 ° ° - ° 4.8 
16-8 2 2 - . -76.6 
2.6 45.5 3 45.2 ° 42.9 
12.2 2 2 - ° 12.0 
112.0 1.5 1.5 - ° -110.5 
6.0 512.2 6 $11.6 ° 506.2 
13.0 3 3 — aad -12.7 
Source: Daily freasury Statenent. 2/ Ineludes only expenditures from appropriations made specifically 
. for afiministrative expenses relating te the Railroad Retirenent 


lroad Retirement fax Act commencing Jamary 1, Act. 
1947; prier therete, under the Carriers Taxing Act of 1937. 3/ Covered ty appropriations from the General Fund of the Treasury. 


Table 3.- Railroad Unemployment Insurance act 2/ 
(Ta millions ef dollars) 









































Receipts Bxpendi tures 
Railroad Administrative ex- fransfers to Bxcess of 
Fiscal year unemployment penses (Railroad Railroad expendi- 
er moath insurance Total Unemployment Unemployment In- tures 
contributions Insurence Admini s- surance Account, - 5/ 
tration Fund) 3/ 
trust Fund 4/ 
* 5 5 « 5. 
ag 5.0 5.0 — el 
6.8 >»? 304 7-5 4.1 
6.5 6. 2.5 z-3 -2.1 
10.3 8.2 2.2 -0 «2.1 
12.1 14. 3-2 11.7 J— 
13.2 12. 3.7 8.9 2 
12.9 13.1 5 9.6 2 
2 13.7 5 9.2 225 
. 2 2 - +2 
el 5 5 - 4 
3-4 8 8 - -2.6 
° 5 5 - ‘ 
a 3 3 — 
3.2 25 -.5 ° -3.8 
° w.lr 5 9.7 .1r 
2 5 5 - 

Source: Daily Treasury Statement amounts aggregated $17.7 million and vere distributed by calendar 
er Revised. qe, as follows: 1936, $2.7 million; 1937, $5.3 miliien; 1936, 
* esse than $50,000. -8 million; end for the first six months of the calendar year 

Operated as Railroad Unempleynent Insurance Administration Fund 1939, $2.9 million. These smounts are included in Table I under 
Represents ef contributions under the Railroad Unempleynent Federal Unemployment Tax Act (unempleyment insurance). 

Insurance Act; the remaining is deposited in the Railroad Un- V Includes only expeniitures from appropriations nade fieally 
employment Insurance Account, Unempleyment Trust Fund (See Section ——— — conuttae to tie ——— 
II, fable 3). Bxcludes encunts appropriated to Railroad Unexplay- Tasurance Act. 

— ymeytnye mynd gig py ¥/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
collected for the period Jamary threugh June 1939 from en- sinistration Fund (under Act of Ost. 10, 1940). 

pleyers subject to the Railroad Unemployment Insurance Act. These 5/ Covered by spprepriations by Congress. 
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Table 3.- Unemployment Trust Fund 


(Cumulative from organization - In millions of dollars) 
lroad Unemployment In- 


107.2 
107.2 
107.2 
administrative expenses. 





Table 2.- Railroad Retirement Account 
(Cumilative from organisation - In millions of dollars) 
Preasury and subdsequent 


year 1! 
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Social Security Program: 


— 
120, 837.7 





3281 











Daily treasury Statenent. 


2/ Includes transactions effected under the predecessor Old-Age Reserve 


Account. 


2/ Under Section 201 (f) of the Secial Security Act Amendments of 1939. 
J Represents amounts transferred from States to Railroad Unesplayzent 


October 1947 





Source: 


























Source: Daily Treasury Statezsnt. 
































TREASURY CASH INCOMB AND OUTGO 





The tables which fellow present revised 
figures on Treasury cash operating income and 
outgo for recent years and months. The revisions 
in the 014 series are minor, particularly in the 
case of the net cash operating income or outge, 
where revisions in the annual figures average 
about $60 millien. Both the cash operating in- 
come and cash operating outgo totals are lower 
in the new series, principally because payroll 
deductions for Federal Gevernment employees' re- 
tirement are now considered as noncash transac- 
tions whereas in the old series they were treated 
as cash budget expenditures and cash trust fund 
receipts. 


The new series of tables has been designed 
to provide currently a rather detailed analysis 
of the adjustments needed to translate budget and 
trust fund transactions in the Daily Treasury 
Statement to a cash operating basis. Another 
feature of the revised tables is to extend the 
analysis of cash operating income and outgo to 
include a statement on cash borrowing and repay- 
ment of borrowing, thus permitting a reconcilia- 
tien of the cash operating income and outgo 
figures with changes in the Treasury General Fund 
balance, 


The purpose of developing Treasury cash 
operating income and outgo figures is to bring 
together an analysis of the flow of funds to and 
from the Federal Government. Figures relating to 
such a flew of funds of necessity must eliminate 
intra-governmental transactions. In this way it 
is possible to derive a single figure for the net 
cash operating income or outgo of the Federal 
Government and its combined transactions with the 
public. The public, of course, includes individ- 
uals, corporations, banks, insurance companies, 





ether financial institutions, State and losal 
governments, eto. 


As a general principle it may be stated that 
funds coming in from the public are treated as 
part’ of the cash operating income series if they 
are taxes, duties, fees, retirement and pension 
payrell deductions, and other receipts from the 
public of a more or less involuntary nature 
(although there are minor exceptions). Borrow- 
ing, of ceurse, falls outside of this definition 
except in such special cases as when public debt 
obligations are issued as part of budget exendi- 
tures. Armed forces leave bonds provide an ex- 
ample of this: such bonds are treated as a non- 
cash expenditure at the time of issuance and as a 
cash expenditure at the time of redemption (ex- 


‘eept where turned in for veterans' insurance 


premiuns ). 


It should be noted that a -given net cash 
operating income does not mean that the Treasury 
can reduce the public debt by the same amount. 
Some part of the net cash operating income may 
itself involve increases in debt held by trust 
funds but not by the public. Thus, net receipts 
of the social security investment funds are in- 
cluded as part of the net cash operating income 
even though they increase the debt to the extent 
that public debt obligations are issued by the 
Treasury to the funds. A corresponding amount of 
debt held by the public could, of course, be paid 
off. Hence, the net cash operating income is 
available to reduce debt in the hands of the 
public only (rather than the total debt) or to 
increase the General Fund balance. Similarly, 
net cash operating outge would require increases 
in the wolume of debt held by the public (unless 
a decrease ocourred in the General Fund balance). 
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Treasury Cash Income and Outgo 
Table 1.- Summary of Cash Transactions 
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Treasury Cash Income and Outgo 


Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 
(In millions of dollars) 










































































Less: Woncash budget expenditures 
1 t involvi Go t ti 
— Wy fresury] ——|pspreia —— 
Trans- | deduction 2 
Total * 2 _ — — for * 1 Repey- | ravest-| en 
Fiscal year budget | Total savings | eranen' trust Govern- Armed | Ad- oe * ment of J mel 
or month expend- J —" To trust] accounts| ment em- | forces) justed A —* Inter-| Rarn- ee in expend- 
ie Treasury | (partially | *°°Us*s) ployees' | leave | service|sStionai|refuna eet | ings | sro |. 8. | ttures 
retire- donds | bonds secu~ 
dills owned) — Bank and| bonds patd~tn) red 
Pand 5/ surplus rities 
ee | 13,766 917 58 167 331 56 ~ -20 - ~ 1 - 719 5 | 12,850 
WZ... -crccese 34, 289 769 81 J 207 8 88 - -12 - - 6 - 1s - 33,520 
—* —5 79,702 | 1,203 130 2 25h soe 227 - -7 - - 7 J 10 115 | 78, 
95,572 | 1,601 23 3 325 269 - 4 - 134 7 - ~ 39 | 93,972 
WE... cds cous 00,397 | 3,632 4 429 1,646 290 - | -108 - sme | 108 - - 5 , 767° 
ise. — es. 714 2,338 5 22 1,918 261 . -86 - | -970 | 118 17 18 18 * he 
PRET. > 42'505 | 6° 7 % 2,395 259 «1,846 <6 | 1,366 -39 | 1 72 136 31 | 36,266 
19s (Retimated| 37,000 | "775 500 Ti 1,1 207 f1, 309 5 6 | -12 | 1 221 38 32 | 36,225 
1947—Jamary...| 3,11 42 - 98 71 22 -1 - 3 45 x - ee 
Vebruary..| 3,91 1, 32 - e 16 a zs -1 | 1,109 -2 ð 5 - 1 2’ kee 
March.....| 3,598 376 36 3 pty 1 a 303 -1 - -2 ° - - 1 | 3,222 
Maree] sen | Be | Be >} ft] wml 8 | Ht] as | SP t] 3] of] 2] ee 
eeerece ’ 159 -1 3— ’ 
June...... 32 B 59 10 497 23 35 ° -150 -1 2 - 136 3 er 
daly... 3,669 Tis r 66 ° . 16 ⸗ 2 47 e - 2.42 
August 3,060 307 46 1 273 20 ot * 100 -2 . 20 * 6 278 
Source: Actual figures are based on the Daily Treasury Statement; estinates received by corporations; hence payment and receipt offset each 
for the fiscal year 1948 are from the Review of the 1946 Budget re- other in the expenditure series. 
leased August 20, 1947. Por detail, see Table 5 under "Budget Receipts and Expenditures". 
* Less than $500,000. Budget expenditures involving the issuance = U. 8. securities 
}/ Accrued discount on savings bonds and bills less interest paid on are treated as noncash at the time of original payment and as 
savings bonds and bills redeemed. P Cash expenditures at the time of redemption. The figures shown 
2 Interest payments to wholly owned Government corporations are not are net issuances, or net redemptions (-). 
deducted because they are treated as negative expenditures when 5/ See footnote 2 to Table 5 under “Treasury Cash Income and Outgo". 
r Revised. 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
(3a milliens ef dollars) 























Trust account receipts ; Trust account expenditures 
Less: MNoncash receipts Less: MSoncash expenditures 
a: | Total *— in 
Interest Daswe Arned Bqual expendi - . S. securities Equals: 
Miscal year on Transfers * forces Gosh itures Total Other Cash ‘ 
deductions receipts By 
or month otal Total invest- | shown as tor leave bonds V noncash 1 2/ expend- 
'o ; noncash | ments dudget — redeemed Other — sla partially po sn 
receipts | -eceipts| in U. 8. | expend- 1| for — 2 owned 
4- | itures — — accounts/ Govern- 
ment cor- 
ties oremiums porations 
26 167 332 56 - - | 2,083 1,730 520 | 1,338 3% -852 1,210 
76 207 ga 88 — - | 2,515 4, 60% 3,739 1,98 5 1,808 1,065 
916 254 227 - - | 3,020 %, 264 3,784 } 3, 88 692 480 
1,150 325 pr} 269 - - | 3,903 7,275 7,167 | 4,128 167 2,872 108 
2, 429 1,646 290 - - | 4,604 6, 267 7,048 5,200 299 1,549 -781 
338 21 1,918 281 - - | 4,909 8,198 pas 3, 66s 141 73 4316 
2,532 2,308 259 53 21g | 3,697 [33 ,060 | 3,362 147 552 3,270 
2,078 ™m 1,} 207 - - | 3,73 137 3,136 | 3,0u8 -120 208 3,002 
1947-Jamary... 342 * 98 Tl 22 7 - abs 410 213 8s 15 198 
February... 801 bd 16 2 20 7 Lr 587 251 127 10 113 337 
March..... 290 45 ty 1 21 3 ~ 362 225 us ~ 5 139 
April:.... 354 80 1 40 Ok J — 27% 151 4 bi 5 7 102 
J— 917 462 1 432 20 8 - * 855 612 615 -7 * 243 
Jane...... 722 763 497 1s 23 7 218 1,360 1,103 781 20 302 257 
July...... 785 570 * 54s 16 5 - 215 768 507 443 4 12 261 
August 973 295 $ 273 20 2 - 677 594 388 431 5 2 205 





















































Source: Actual figures are based on the Daily Treasury Statement; estimates V Exeludes clearing account for outstanding checks and telegraphic 
for the fiscal year 1948 are from the Review of the 1946 Budget re- reports from Federal Reserve Banks. 
leased August 20, 1947. 2/ Principally net redemption or issuance (-) of obligations of 
* Less than $500,000 Government corporations in the market. 
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Treasury Cash Income and Outgo 


Table 5.- Comparison of Change in U. 8. Securities Outstanding 


with Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 













































































in U. 8. secu- Less: MSoncash debt transactions Bquals: 
Fitios outstanding Net investmentsin Issuance of U. 8. securities re- Het trans- Plus: Cash 
Interest Cash 
U. 8. sevaritios | sulting from budget expenditures }/| |” actions im |; suance bo goon 
Miseal Guaran- | Total Gov- | Armed Hotes for |Bxcess | savings | Serentoct oe noa- repsynent 
om Public jteed /U. 8. Total | By trust — forces —— = ol profite | tends end oT ——2 of 
as dt bli - accounts|Corpo- [leave | S¢rvi Treasury bdorrowi 
pore dt mew rations |bonds | Ponds |Bank and |refund |virie — | fected 12 lor Federal |(-) 
Fand 2/ | donds : agencies § | 4/ 
ME ici siseeas -| %, +41 | 46,635 | 1,422] 1, - -20 - - 6 19 45,432 
* — 5— oie 28 2 2,006 1 305 3 “ az * — a P E eh 3 
1 ere eee een eee . , ’ ry r - - — — 
eer — coe | 764,307 | -2,477 13 33 82 2 J 5 - 14 213 207 -190 be 
MOG. inncinws ene +57, 1,1 56,489 | 6, 5,200 3a - -108 - 89h 86 +49, 474 
spec) BS ee | eB | | El] | He] B) S| S| SS 
1948 (Retinated). | -5,086| 428 | 5,058 | 1,218 | 3;oms | -88 | -1'309 5 “926 -12| 500 ° 72 “2308 
1947-Jeamary..... +627 -6 bag 8s 51 271 =| ~ +3 ke - 7 +104 
Fobruary....| +1,682 -62 | +1, — 127 1 2 -1 1,941 ~2 32 - a) | * 
March.......| =2,29% 45 | -2,300 218 1 1 - -2 36 - -2 -2, 
eae | -1,426 1 ~ -1 - - 1,761 
rg — * ã $601 b+ as 3 5 125 -1 3 — 3 _ 4209 
TUNO.. se ceee 57 -88 “145 709 781 17 268 ° “175 -1 59 - 5 859 
Jaly......06] 2,262 “10 | *1,1! ey ° - -1 66 - -2 
dugast...... +649 -1 * 32 8 Ss a ° in -2 46 - -2 san 
Source: Actual figures are based on the Daily Treasury ‘Statement; estinates Fand payment and the million represented redemption 
for the fiscal year 1948 are from the Review of the 1946 Budget re- later in the fiscal year ef notes assumed to have been acquired 


notes therety 
fiscal - Ot 
tures, 


through the Stabilisation 
paywents to the Fund are made 
Stabilisation Fund payment and 
In the case of the International Bank, a total 
Oe ee ee 
million occurred as a 
expenditure because of the issuance of noninterest-deari 
notes. Table 5 thus shows a total of $2,140 million (net 
notes issued to the two institutions in the fiscal year 1947. 
Budget estimates show that 


ment. 


penditures. 





lion was paid during fiscal 1 
On net dalance, 


Rand (fable 1) and deemed in the fiscal year 1 
4 as budget expenditures 3). SF this total, y tures, 
—— —— 


Fund 


Table 6.- Cash Operating Income and Outgo by Months 1/ 


(In millions of dollars) 


million from the budget pay- 
of tere ai1- 


v. s 
#) of wach 


million of these notes will be re- 
» thereby increasing cash expendi- 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 
4/ Includes borrowing through Postal Savings Systen. 



























































Annual total 

Yeo. | Mar. | Apr. | May Jane | July | dug. | Sept. | Cet. Mov. | Dec. [Calendar | Fiscal 
year year 2/ 

9,371 

15, 

a 

2 2,997 | 4,682 | 2,798 | 2,869 | &, 207 a 

5,127 | 5,996 | 2,19 | 3,316 | 5,295 ists 3,193 | | ‘ : : — 

14,060 

ae 

Binet 

3,111 | 2,958 | 3,081 | 2,955 | 2,325 | 3,629 & 

3,667 | 3,322 | 3,654 | 3,352 | 5,193 3,392 | 3,152 39,985 

* 

32 

92-733 

as * Os 16. | +5 6% 

13 3 | +1,642 = ⸗ +578 -17,899 
RJ. eres te 41,106 | 41,460 | +2,62% 83 -35 +102 827 +41 ; +6, 658 








L/ Date not filled in are in process of preparation. 


2/ Wiscal year ending June 30 of year indicated. 
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General Fund of the Treasury 


(In millions of dollars) 

























































































Assets 
End of fiscal > = pas gp me Balance in the 
year or month otal — coin, Tederal “a a opt — Liabilities Pond 
Banks * 
securities 
set 38 be * * ene 
’ 2, 
2,038 : * 805 105 147 — 
2,812 oh 1,026 661 143 179 2,633 
3,443 #7 603 1,679 265 52 2,991 
10,149 911 1,0 7,667 533 Ow 9,507 
20,775 820 "the 18,007 507 60? 20/269 
119 3 1,500 22 Gee 289 hel 2h, 698 
14, 708 1,006 12,993 305 470 14,238 
3,730 1,255 1,202 310 hee 3,308 
1947-January.....+.++ 5,102 3 1,620 2,7. % 4,71 
Pebruary......+ 7,478 4 2,562 . * R 7,134 
Mareh..cccccsece 7,233 1, 2,369 3,292 297 323 6,909 
april.. 4,707 1,263 Bk 2,317 286 395 & 312 
May. hoz 1,32 989 1,807 295 36 4/066 
TB Faccsoescss 3,73 1,255 1,202 962 70 3,308 
Ps scccvccesee 3,460 1,26 Be 958 353 391 3,069 
August....0++.00 3,705 1,26 822 1,362 259 304 3,400 
Source: Daily Treasury Statement. 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions of dollars) 
—— Net receipts of trust accounts, etc., or expenditures (-) 
crease in | suaget hi Special — F 
Fiscal General Trust Increment deposit 22 
cre a CAR FW ora | accounts | on gold | Seteniorace| socwnnte | Glreranest cor~| account 
ors Aatteat(-) | or 2 cellaneous | Porations, etc.,| 6/ 
decrease (-) y decrease (-) funds 4/ in the market 
1938.. —RE -1,1 192 *6 11 1 90 4 * — 
* ———— — — 23 3,280 ¥ 1,208 29 5 8 -16 1,106 — 
1QNO. .csevesecccccece -947 PR 2, u5 bli ° 61 288 ~ 
RENT —— The ,260 r 5.998 r zi * 20 -2r #2 - 
— —ñ—⸗ ys at 23, “1,613 ° ch 116 -1,9809 - 
J J 7, 6ð emn -338 + . 264 -69% ° 
* 3] S| mL ef}: 
Se -10°R60 Bie 10, 740 524 -30 ° aks “647 ae - 
LOUT...cccccccsccecce | 20,930 TH -11,136 54s -372 ° - -372 -359 555 
1947-Jamuary.....se0 1,210 706 628 135 51 . - ey - 6 
Pebruary......+. 2)he2 46h 1, 6x2 n7 73 . - 146 a3 oe 
March. .ceccersee -22h 2,102 -2,29% -33 - . 71 8 39 
—— és -2, — 2* 269 = ° - 101 -7 4 
» - - -3 3 
* 61 3T R 98 . " 2 3 
2 1,272 1,162 -129 % . — 1 ae -146 
332 5a 6g 206 339 ° - h3 3 -173 
Source: Baily i 4/ Comprises Public Works Administration revolving fund, special de- 
Bote: —— sith see, soar 1G eustetin, pevtehens have tous unto posits (net), and, during the fiscal years 1940 through 1945, trans- 
in this table. See “Treasury ," September 1946, page 5 actions in commodity food stamps by the Department. of Agriculture. 
r Revised. Commencing July 1, 1945, such transactions are classified in the 
* ess than $500,000. column "?rust accounts". . 
2/ Excludes amounts for public debt retirement which are chargeable 5/ Wet receipts in this colum constitute net sales, and net expendi- 
to the sinking fund, etc., under special provisions of lay. tures constitute net redemptions of obligations. 
2/ Comprises Federal Old-Age and Survivors Insurance frust Pand, 6/ Represents outstaniing checks, see Hote.» 
National Service ldfe Insurance Bund, Unempleynent frust Pani, 1/ Expenditures for the retirement of national bank notes from increment 
Railroad Retirement Account, Govermment insurance and-retirenent on gold for the fiscal years 1938 and 1939 (as shown below) are not 
fends and other trust accounts. (See footnote 4.) reflected herein, but are reflected under incresent on gold as fol- 
3/ Charges for retirement of national ‘venk notes are reflected in this lows! 1938, $521 million; and 1939, $5 million. The increases in the 
statement directly against increment on im the years during public debt shown in the table Means of Financing Cash Requirenents" 
which the retirements were actually nade. (See footnote 7.) for the above fiscal years will not agree for the reason stated above. 
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Statutory Limitation on the Public Debt and Guaranteed Obligations 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


ceed in the aggregate $275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 





Table 1.- Statue Under Limitation, August 31, 1047 


(ia millions of doliers) 








—— amount of securities which may be —— at * one time, under limitations imposed by ** 2 


of the Second Liberty Bond Act, as amended.........cccccceccsececscecsecseccecseeees — A— 275,000 
Amount of securities outstanding subject to such statutory debdt limitation: 
U. 8. Government securities issued under the Second Idberty Bond Act, as amended........cecccceccscececsecceesceesecses Sones 259,222 
Guaranteed securities )/........... AACE a Kane iad ees se o0cdbhcdhess coectveesevccescovesnaséoesemehssneen * 2 
Total amount of securities outstanding subject to statutory debt limitation...........:ccscccesceeeceesenvcceveceuces ——— ——— “+ 259,302. 
|Balance issuable under such cathor id ....................... eecsecs PTY PCCTTTTITTTTE TIT Terre Ly ee stesecerecceceee 15,699, 





Seurce: Public Bebt Service. 
1/ Bxelades guarantecé securities held ty the freasury. 


Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed 
Obligations Outstanding, August 31, 1047 


(Im millions of dollars) 
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Public debt and guaranteed obligations outstanding 
Subject to Mot covered by 
statutory debt statutory debt Total 
limitation limitation 
Public debt anid guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
Marketable issues: 
Dills........ 15,735 ° 15,735 
Certificates of indebdt 25,025 * 25,085 
Treasury notes........-...+0++-++- 8,142 « 6,142 
Treasury bonds - bank restricted ]/ 9, 638 — pap 
Treasury bonds - 6, - , 
Postal savings and other - 16 16 
Total marketable Lseuos ........................... eee ceercceccececcccsesoees 166, 226 16 166, 390 
Non-marketable issues: ° 
U. S. savings bonds (current redemption value)..............0.sceeeeceeecees 51, 66% * 51,664 
BOVINGS aotos.....................................:..:......··.·. — - 
Depositary BOmds. ...... ccc cseccccccccccccscccerccscccesecseeesensrseeeesseee - 
Armed forces leave bonds........-..sceesseccenes .... 1.86 - 1,56 
Total non-marketable issues........+.++-0+0+ SEcccevecsevecccccsccccsscciccvce __59,499_ — —2 
Special issues to Government agencies and trust unds ....... . ꝰ ꝰ⸗ 2* 29,220 * 29,220 
Total interest-bearing securities.......++..++-. ..... Orececccccccceccesceseccce —— 16 257 110 
Matured securities on which interest has Consd..........c05ce.ceceee secs sseeeenreces 206 6 2 
ions bearing no interest: 
ted States savings edepo ..............................:.. ..p:ꝰ .. —— oh o 6 
Recess profits tax refund BOMAS........sccccecccscccccsesersseccccesecstesceccess 16 - 16 
Special notes of the United States: 
International Monetary Vund Series.......... UesbdpeUbdeGdeccsedeadiocednese 1,673 3 1,673 
International Bank for Reconstruct Development series...... 36 * 
United States notes (less gold reserve).........0seceeeeceseeccsceceee im 191 191 
Deposite for retirenent of national beak and Federal Reserve Deni note 44. 508 508 
Other obligations bearing no latereet .....................:.:ꝰ ⸗⸗. eecccests ° o 6 6 
Total obligations bearing no interest.........-. GhEceCSSchobeocccroenceescceseses 2,072 1% 2,776 
Total public debt........... wbecocebadsccccccssccconccecocoses debs — — 260,097 
— securities 2/: . 
———— — — ——— -— — — % - R 
——— ...- 
Total guaranteed wecuritios..........e-seeeeeees ——E 79 - 7 79 
Total public debt and guaranteed securities outstanding...... - —X— —— ⏑— ——— 260,176 
Source: Public Debt Service. ey a ee 
1 which commercial banks not toa fied stanii 
v date (vith miner exceptions). “tee —— tables on ie Debt 2/ Bxoludea guaranteed securities held ty the freasury. 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 




















































































































Table 1.- Summary 
(Im millions of dollars) 
Ly Total outstanding Interest-dearing Matured, and bearing no interest 
Bnd of 
fiscal Guaran- Q@uaran- Public debt — 
year or fetal Public teed foetal Public teed fotal — * 
one - taene a _ Stone a/ fetal | Matured —8 oe 7 u 
19382. .0. 42,018 16 483 ha bas 36,576 4,83 rT = * 47 7 
— Ww ,890 328 5,1 W5 336 2* 3 a on 142 - - Let 1 
1940... ks 496 he 968 2-589 47, 57% 376 es 592 205 * * 386 n 
1941. .0005 FB — +370 54, 787 46, 387 ’ oye Fi 205 * 38 ih 
1942.20.00. 992 72, 4,568 76,517 71,968 4,549 ; 98 - 5} 20 
1943..... 140 136,696 4,100 139,472 | 135, 4,092 1 1,316 141 - - 1,1 J 
3* desi tos’ bae 58* u 201,099 1 8 —* 33 201 ° . 33 107 
eee ‘oe | cess | We | seelsre | sterii in | itm | sre -i 275 Ss 
1987.....+| 258,376 | 258,286 go | 255,197 | 295,123 83 3,179 | 3,73 231 m6 | 1,72 so2 6 
Peak of 
devt 
(Ted. 28, 
19%6)....| 279,764 | 279,218 51 278,41 | 277,912 539 1,323 1,302 238 - - | 2,063 12 
1947-Jan..| 260,086 776 270 255,000 | 258 262 1,406 1 26S - ad 7 
ov..| 261,606 | 20h; ies | apsrage | speriis is 3, m2 38 in so? | 1,782 535 ? 
Mar..| 299,306 | 299,128 182 255,976 | 255, 175 3,350 3, bd 407 1,782 gr 7 
Apr..| 257,880 | 257,702 178 254, 254,427 171 3,28 3 267 1, 782 ng 7 
May.-| 258,52) | 258,985 177 | 38 3 im 3, 35 aa se 1,8 nz 7 
June.| 258,376 | 258, 90 255,197 | 255,113 3 3,179 3,173 2m 16 | 1, so2 . 
Jaly.| 259,528 Spend 80 256,395 | 256,321 * 3,133 3,127 222 416 1.6% Lec) 6 
dng..| 260,176 5} 260,097 79 257,183 ,110 B 993 ¥; a m6 | 1,673 787 6 
Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
—J Public issues 
Baa of [Total | Marketable Nommarket able 
fiscal es is —— Special 
ng * 4 
= public public —— Treasury bonds u. 8 ——— —— — ssues 
debt issues Total Bills jeates | 2°*** | Bank | Bank re- | and Total | savings savings | 3 save &/ 
. @ligi- | stricted | ether do ad⸗ notes bends 
dle vonds 
1938..+.0. 36,576 | 33,900 | 32,304 | 1,154 - | 9,147 |21,0%6 - 197 | 1,556 | 1,2 ~ - 319 | 2,676 
—8 —X , 886 she 3 8 1,308 - [283 25,216 - 196 2,13 1 + - 283 p77 
1940...... 376 602 x 2, poe - Be 26, - 196 3 2, - J 261 175 
19% eereee 46, 387 267 37,713 1, 3 ° 2 30,215 baad 196 A) 431 @ - My 6,120 
1942...066 71,968 1083 | 50,573 | 2,508 | 3,096 689 nga 882 196 | 13,510 | 10,168 | 3,015 - 37 | «7,88 
— oc00e 13%, 22h, Y 11,864 | 16,562 | 9,166 9) 8,™m 196 »200 | 21,256 | 7,495 +o was | 10,871 
198... 38 185, 32 53 28,822 |17, 58,083 | 21,162 196 toe 5* 9/557 . 6s2 | 14287 
19%5,...2+ 236, 31 ey 18h, 29 17, 34,136 23,897 6, 36, 196 | 56, 586 [10,136 - ro 18,812 
1946...... ããi a 189, 17,099 | 34,808 | 18, 6, g 10 | 56,173 2* 6,711 - 5* 
te 255,113 | 227,787 | 168,702 | 15,775 | 25,296 | 6,1ke | 69,666 * 166 | 59,0% | 51, 5,560 1,793 325 | 27, 
Peak of 
devdt 
(Fed. 28, 
9¥6)....| 277,912 | 257,016 | 199,810 | 17,032 | 2,413 | 29,551 | 66,207) 53,427 | 180 | 57,206 | ¥6,692 | 6,043 . wn | 20,997 
1947-Jan..| 258,378 | 233,601 | 176,444 17,078 | 29,792 | 10,090 | 69,666/ 49,6 166 | 57,157 | 50,33 | 5,590 873 2 | 2,777 
Ted... »113 | 233,176 | 175,420 | 17,048 | 28,78 | 10 69,686 | 49 166 31.78 50,717 | 5 1,1 2k 
Nar..| 295,800 | 230/648 | i72;sée | 17/038 | 27°79e 28 | 6/686 38 166 | 58, 2838 — * 38 
23*e ,147 | 170,535 | 16,610 | 26,298 | S,1ke | 69,686 49,636 166 | 58,612 | 51,117 | 5,577 1, 280 
ray. 975 oan’ 785 3 16,002 | 26,298 | 8,142 | 69,686 338 166 | 58,863 "mo | 5, 8 = 28186 
June. 255,113 227,787 168, 702 145,775 25,296 8,182 69,686 9, 36 166 I 51,367 5,560 1,793 325 » 366 
Jaly.| 256,321 | 227,805 | 166,509 | 15,756 | 25,122 | 8,1M2 | 69,666 | §9,636 16 | 59,296 | 51,552 | 5,592 1,624 329 | 28,516 
dag. . 257,110 227 ,890 166 , 390 15,735 25 , 025 8,142 69 , 686 4g, 636 165 , 51, 664 5, Ge 1,865 328 29,220 





Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4. 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 


Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues) 
(Im millions of dollars) 















































Marketable Nonmarketable 
Bnd of fiscal Commodity | Federal Federal Pablic Home Reconstruc- Commodi ty] Reconet ruc- 
year or month Total fota | oredit Tare Housing | Houstag Owners! tien fotal | Credit tion Finance) 
Corpera- |Mertgage Aéminie- | Aémints- Loan Finance Cerpora- ra- 
ties Corporation| tration | tration 5/ | Corporation| Corporation tien 6/ |tien 7/ 
IGE. ceccccccecscosscontes ° s, 4 206 1,410 2 - 2,937 299 - pA — 
pn p ceccccccvecbesccescoe ° —58 sie 206 1,379 3 14 2,928 820 - - - 
* — — — —33 —3 os 4 eB 2 2, 8 —* 
Wisc cvccccccstccdcccccesss . * i ‘ - - — 
— ⸗ ens 58g * Tou 930 2 1s 1,563 1,219 * — 
BUR cccocccccccceseoes osee s, m2 930 2 14 1,533 296 68 ww 
—* I RE —— —* 38 m2 a 2 * * xe 150 i” 
“aa 8 os eae § : : : 8 8 
3 38 - - 38 ~ - - a 
262 he - - a6 - - - 217 217 o 
181 46 - - 46 - - - 13% 135 ~ 
175 86 - - M6 - - - 130 130 ° 
See | Ss) tl See 
in = = - — — 
83 3 * * 38 - - - % % - 
1% * * Wo ° 
3 _ - * » - - - 39 39 - 











Source: Daily Treasury Statenent. 
Footnotes appear at the end of Table 4, 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 


(Ia millions ef dollars) 












































: Mutual 
Federal Federal Govern- 

Deposit |Clé-Age |favings | Govern- ment rations | Postal | Ratlread| Unempley- | siJestet rel 
Bnd of fiscal Total aad and Lean | ment Life Life Savings | Retire- | meat Certiz- | and War 
year or ae Insurance | Insurance) — — 78 ment — deate Housing 

cm rast Pund| tien funds | Tend ae | Sones 

662 - 523 ~ % 66 26 - 

1 1,177 - 537 8 128 67 1,287 20 - 
56 1,738 - 52h 2 J 97 R 1,710 nui. - 
90 2,381 5 531 3 3B 2,273 19 - 
8 3,133 5 537 796 5 56 92 3,11 18 - 
103 ous 106 538 a4 2 1 178 4,257 18 - 
98 766 27 502 38 1,213 oe ng Pat yy * 
37 5, 2 1,866 3,187 aed ⸗ vig 
120° 5, 2.77 3-200 = 6, 12 - 
hos 7,108 1,254 2, Te 1, 7, 12 1s 
6,440 57 1,236 2, 5, 990 #1 6 12 18 

ths 6,480 58 15236 230 Hee 1,018 on 8* 12 is 
2us 6,660 59 1,236 2,369 5,78 1,040 787 6, 12 1s 
277 6,680 2 1,236 2,377 3-823 1,066 817 8 12 2 
6,660 1,2 2, 278 1, $01 12 2 

ped 7,108 62 Ae 28 6.47% es 606 vy 12 is 
2 7,062 oO 1,35 2,460 6, 2,226 1,300 7,067 12 1s 
7,062 & 1,256 | 2,706 6,560 2,406 | 1,283 7,2 6 
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ludes quarentect securities held by the Treasury and securities 


“stenps exoess profits tax refund 
current-month details Table 


Re Re we 


through forfeiture of collateral; (3) commerci 
a limited amount of such issues for trading 
“freasury Bulletin" July 1946, 4-9, 4-10.) 
Consists of adjusted service bonds 
Weme changed 


purposes. 


al denks may hold 
(See 


and depositary bonds. 


from Federal Public Housing Authority (originally 
Reorgani 


U. 8. Housing Authority) pursuant to 
of 1947. 


Consists of demand obligations etated es ef the 
ous month, in accordance with the Daily freasury 
notes 


ists of Reconstruction Finance 
X-B, and X-C, which were held by United States 
rations and credit es. ° 
Includes Canal Zone Postal Savings Systen. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Govermeent 















































Public debt and guarantee’ obligations Public debt }/ Guaranteed obligations 2/ 
- Tad of fiscal Computed Computed | 5 Computed | — 
Fee ae dedt cutetanting | interest | ™@*! T°! sit outstanding | interest — rate —V interest cami rete 
charge of interest charge of interest charge of interest 
(Im millions of dollars) (Percent) (Im millions of dollars) | (Percent) (Im millions of dollars) (Percent) 
MBB. cevccesccacesccoce ° 41, hes 1,066 2, 36 QaT 2. 4, 121 2,498 
— — 655 1,149 py piss 1,037 4 sm 112 2.052 
—* -— pia —3 4 wale 2,095 2.383 ee o 2.978 
—— ———— Yi | eae a eo i i ee 
IDB. cccccceccsoccecese © 139,472 2, 1.978. 135,380 2,679 1.979 4,092 #1 1,966 
— —— 22 — 1,925 199, 543 Hees —3 1, 20 1,335 
te —— 3 99 1,935 357 “ 1,9 5 aoe 
IND. oc ccccccccece —R 518 3,351 1.995 ,il1 5,351 1.996 7 1,520 
Wis cccevcccccs eeccese 255,197 5,3 2.107 255,113 5,37% 2,107 3 1 1.758 
1947 —Jemaary.......-++++ 2568 , O40 5, 2,099 258,378 5,322 2.060 262 J 1, 642 
Pobruary........-++ 2% 5,3 2. 258,113 5,332 2.066 11 3 1,758 
Bisnis soe. c5c0 976 5,319 2,078 255, 800 5,316 2.078 175 z 1.783 
—— een a5, 5,318 2. 25%, 427 5,315 2.089 17 3 1.718 
Ti pden dibecusebs . Sp ihe 5,3 os 254,975 5,342 2.095 171 3 1.706 
BD. 0c dab'secdéoce 255,197 5,376 2.107 255,113 5,378 2,107 33 1 1,758 
—— 256,395 5,426 2,115 256,322 5,422 2.116 TT 1 Lae 
ps I RE ae 257,183 54s 2.125 257,110 5,463 2,125 1 a 
Source: Daily Statement interest on United States savings bonds, Series A-B are considered 


Treasury . ‘ 
)/ Preasury bills are included in interest-bearing dedt figures at face te yield 2. per annum and Series F is considered to yield 2.53%. 
but for purposes ef calculating the computed anmal interest 2/ Gaaranteed securities held ty the Treasury, end securities guaren- 
and the computed rate ef interest, the discount value is used. teed as to interest enly, are not included in this table. 


For the purposes of computing the anmal interest charge and rate ef 


Obligations of Government Corporations and Other Agencies Held by the Treasury 2/ 
(Im millions of dollars) 



























































Rxgport- Yarners' Federal Pabli Reconstruc- Rural 
a4 of fiscal Gomme di ty lone Pare Hone Ovners'| uousing | sion — st —— 
year or month Total | Credit enk of Admini o- Loan Adminis- | Finance fication —, 
Gorporstion | Washingten | tration Corporation Corporation | tration Corporation | Aézinis- ty 
WB eo ccvccccccccsceccccce - - - - 15 y BOM - « 
WNciv dnsdlestadecode 4 3 u - - - 20 - 243 - ° 
—* — — = SB - - - - 20 a - 3 
oo ae too 2 ; 265 551 ame 2,538 : 37 
IES ae: re 7,535 1,950 - ~ - 22 283 5,03. - 57 
i... —Rs dl . | 10,727 "900 — 366 580 398 rat « 57 
, ere — 2 1 - — 8 * 3.088 - 57 
— —— 35 o os : * 
— 22 4 35 510 516 - a 529 347 3/968 - 3 
1947—January.......++++ - | 10,828 820 7 - — 607 360 8,887 - 56 
i de alee 10, 891 866 179 - - 590 360 8,839 - 56 
Mardh. ....0eese0s ° 10,985 530 272 - - 57% 350 8,902 - 56 
4pril rere eee rere) 10, = — 8,769 - 36 
TePicccoccceqeseses io os * - - 2 * oh - 56 
Mc diccececcesss 11, 510 - a2 529 9, - 56 
FAY... eseeeeeeees 1, 516 . 1 * ball 9,958 - 56 
pe RS —2—— — 11,917 ey 516 53 2 3 7 9,277 511 56 
Source: Daily Treasury Statement . agencies, with the Treasury iteelf raising the necessary funis 
* ese than $500,000. through public debt operations. fo avoid duplication, these 
vu The obligations shown in this table were issued to the Treasury to securities are not included in the guaranteed debt outstanding 


finance the activities of Government corporations and other as shown in preceding tables. 





























Gewese QOvueavwe-s Vuevre* oS - Fe TUCO | he — | 











October 1947 | 25 


- 


Analysis of Iseuance and Retirement of Public Debt 
(In millions of dollars) 








































































































Public debt receipts Public debt expenditures 
one, (Issuance of public debt) (Retirement of public debt) 
dedt — Public issues Mdlic issues 
out- Corti | Special notes 
— 2 standing) Tone Sete 6a ve areca Excess —25 
fiscal | @Fi26 Cash | tntedt- juste [forces|*?°"*2 282 Interna-|profite| .__ Special] Cash indedt- = al 
fiscal || Total edness for Recon~ | tional | tax Totel edness Speci 
year OF | year y special SOFvied Leave | ot acti Menetary|refund | anees/iseuce Vv /epecial changes | issues 
sooth th ceeetg: [tends [tends lee. | Fund lbonds certes 
2/ velopment series le 
series 
—9— 165 9,621] 4,776 - 13 - - - -| 2,674] 2, 8,881 | 5,166 -| 2,6 1,001 
8 — — — — a) 3,275 13,084 7,% e 7 Saad e = @ 3,035 2, 7 9,809 '. = 8 7 
— eereree woes A 4 58 a al : = a » = nen goto nae ene * Sake he: 
>. > eres ° . ° * * * * e . . . ! = . . 
1 @eveee . 72, 40 37,1 30,388 303 2 = = ? - 35 6,693 303 596 4,111 
1943.. . | 136,696 | 64,27% [122,632 / 94,961 | 17,912 2 ° * ⸗ -| 1,482) 8, 56, 67%) 27, 1, ube 332 
ENG beeen 201,003 6s. 307 153, 785 |223, en 1 - - - 134| 18, 10,412 3332 on 18,790 | 6,994 
ie | ae | see | el Ria asi melsen| | Rag [ak 
19%6.......- ° e le ° - - * 3 
1947 seeeeee 258,286 -l1, 127, 761 71,412 ad s 1,847 566 1,782 -2 1, 20,396 897 Sire ” 31, 758 15,304 
1947-3 . ° 628 11,486 817 ° bd + a ° 257 10, . @ 3, 65 
Ye. . ahs 1,642 12,536 boo e ⸗ oe 159 1,782 ° Hed 178 * LB e Hea i 
Mar... ‘ -2,294 6,936 6,196 bad e 303 = = ® 2,1 295 11,231 9, ° 2, 50 
ae: | Bee | ea] Tae] ee] z] oc] S] as | oz] 3) 38] SRS) :] ae] 
June. | 258, oor | zecone| 32220 - °| 3% ° ° =| 8755 | 16,981] 2oca03] Bah =| 8°05 | 24,903 
* wag | 1 10,84%| 2, ° - — 11 1, 683) 2,316 -| 7, 1 
3 ‘07 | * 7,381| 1,5 - ° & - - . 030 R brs bas - 38 3 
Source: Daily Treasury Statenent. . 2/ Consists of special series of certificates of indebtedness issued 
© ess than $500,000. directly and solely to Federal Reserve Banks, 
1/ Bxoludes certificates of indebtedness, special series. ; 
Composition of the Interest-Bearing Public Debt 
mene cae Percent of interest-bearing public debt 
; ; Public issues Public issues 
End of fiscal Bonds Botes Certif- Bonds — * Certiz- 
prea month | fotal —T ieates [Special || eota2 T a ieates Special 
Market- | TOR”. | Market | Botves- | of Bille |tseu0e Marteot-| "OD. | Market of Biris| esuee 
able able able able Aindedt- . able | wie able — ae 
— — — -| 36,576| 22,08 1,556] 9,147 - -| 1,254] 2,676 || 100.0 60,3 * 25.0 - -| 3.2 7.3 
8 as igen sel j 2* 4! 2.12 +243 - -| 1,308 —J 100.0 63.7 5. 18,2 - -| 3.3 9.5 
MS cacceess 376 751 He < - - | 1,302] 4,775 || 100.0 63.1 1.5 15,1 - -}| 3.1 11, 
Bina taknbelll -| 48,387} 30,412 x 2 - -| 1,603] 6,120 |/100,0 62.8 2: 11.8 ° -| 3.3 12, 
a sini e+] 71,968 .281| 10, 689 | 3,015 3,096 | 2,508) 7,885 ||100.0 53.2} 14.6 9.3 42 4.3] 3.5 11,0 
| IER iste toss .380| 57,716/ 21, 168) 7, 16,561 | 11,864} 10,872 ||100.0 42.6) 16.0 6.6 5 12,2] 8.8 8.0 
ise ARPES CS 4 338 Ho 2 4*8 sy 28,822 14.73 14, 287 || 100.0 23-8 17.7 8.7 3 14,4 Le 7.2 
———— of 351 — 8 22 10, 34,136 | 17,082) 16,812 || 100.0 1.6] 18.0 22 4.0 13. 6 7.3 
RENT « comenennl elll| 129, 49, 18,201| 6,711) 34,804 | 17,039 38 100.0 44.6) 18,4 8 2.5 13.0| 6.4 8.3 
BOT, 5. canccnend 2 119, 53,485) 6, 5, 25,296 | 15, 27, 100.0 46.8} 21.0 3.2 2.2 9.9| 6.2 10.7 
1947-January.....| 258,378 .4e9| 52,567| 20,090] 5,590] 29,791 | 17.07%) 24,777 ||200.0/ 46.3) 19.9 3.9 2.2}; 11.5] 6. 9.6 
oe ee | 258,113 las a3 52,195 10,090 3-870 28,78 | 17, 24,938 || 100.0 46.3} 20.2 3.9 2,2 11.1 ee 9.7 
Merch,..... .| 255,800 | 119,489 .713| 8, 5,443 i 17,038| 25,183 || 100.0 46.7; 20.6 3.2 2.1 10.9 | 6.7 9.8 
April....... 258.427) 129, 53,135| 8,142] 5,477] 26,294 | 16,620) 25,280 || 100.0 47.0} 20.9 3.2 2.2 10.3 | 6.5 9.9 
— 254.975 —38 —32 8, 5,525| 26,294 | 16,002) 26,186 || 100.0 46.6} 20.9 3.2 2.2 10,3 | 6.3 10,3 
June......+ | 255,113} 129,489) 53, 8,142 | 5,560] 25,296 | 15,775) 27,366 |/100.0 46,6 2.0 3.2 2,2 9.9| 6.2 10.7 
—— 48s 70%} 8,1ee| 5, 25,122 | 15,756] 28,516 || 100.0 6. 21.0 3.2 2.2 9.8| 6.1 11.2 
dugust..... iis ine hss Bist 8,142 3 te 3, 15,735| 29,220/|100.0) 6.5) 20.9) 3.2 2.2 9.7| 6.1] 12.4 
























































Source: Daily Treasury Steatenent. 





26 


Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United Statesi/ 


As of August 31, 1047 
(Im millions of dollars) 







































































Amount of maturities | nor. Amount of maturities [note 
* bank re- dank re- 
Callable issues| . +>: ctea Callable issues! stricted 
Y assifi Year 
3 Description of security 2/ — * > al wes and Description of security 2/ — » np lind — 
dank —_ bank 
Tescee| Piret we eligible seeaa] ved Final | eligidie 
eall rity eal rity 
1947 1952 
eh i. ~ Seba ie sd bbiietiasts 4 5,020 eee ee Mar...| 2-3/4 Bond - 3/1 J oped” —⏑ — 
* W/m Certificate - 9/1/47..... Hen catee E obese F ccecce * Wes 
1/8 @ GIG/NT...-.c cece BEE ebsce Pldgece | codecs June. .| % Bona - 36 —EE — —XE 
⏑ veg dtee ) Mbcts F seeced 2-3/6 Bond - 6/15/51-5%.....0005 | sees 3, GIF] ccc} ‘woccese 
Ost... MIMI iis — —— — Sept.. 3 Bond · 9/15/89-51.......0. ecsl socce} S,898) cacesse 
BaL/h Bond = 10/15/87-52.....) THD) .ceee | ceeee | ceeee v Bond - 9/15/51-53.......06 dékect* UMMA deveok dslacee 
V/s — Fi 4 ie edeta TP — ceded SB =: Bona - Yee Sevavéées ee ee BOOt Decay, 5 
Mev... MBac iii. AOD obice — cctes . Dees. ./@ Bond = 12/15/89-Bl..ceeeee | ..... coves] 2,098] ....... 
Certificate ad una 1 —— | seeese e 2-1 Bond bad 12/15 53. eeeeeee | eeeee 1,16 eee eeeee 
ae TTS s "s Bond - pita —A ⏑ Sdeccee 
Dec... | 7, Certificate - 12/1/47.../ 3,281). ..... Biase Bh decent $ 
Bo Beak = WAG. «0-0-0 4 PIR] corse | ceece | coeee . ———— Sak 12,996| 5,628] ....... 
— — — + | 30,426 sich aes Beane . 
1952 
19shs Mar... fu 2 319 (20-98 — nee 33 2,963) ....... 
Jen... | 1/86 Gartifieate - 1/1/%6..... BU | neces | ceeee | evens Jene..|26 Bond - 6/15/52-5¥.......2.] .... gee) qeeeree 
* Vb tant = afe..... ————— z/ Bond - 6/15/52-55....2..06 | sees B, GOB] cccce] cocccce 
Sept... |2-1/26 Bond - 9/15/50-52....0.002 | ........ aes ...... 
Mar... ue ——8 2 —2** me iis — * r , Bond = 9/15/50-52.....0000 | cecve| sovee BOW) ....... 
VG Bond - S/15/ME-F1........) «+... p2BS | verre | oeveee Dec... | 3-1/6 Bond - 12/15/49-52....... . ay ee Pear 
dge...| 1/86  Cortifieate - ¥/1/es..... Oe a ea Bae SH Band = 12/15 /52-FB.-- 2200+ | ovens 6,662 | wsee| vreveee 
June... Vou ** - G/i/as..... 31 coves | eevee | .. MOM Wai sek iiSesreeseccccccee} sees 17,012] 8,579) ....... 
“3 Certificate - 7/1/86-F...) 2,TH2 | ..... | cece | ceceee 
J vg Certificate - 7/1/48-6... 25 — — — 1953 
Sept...| 2-1/8 © GABE. oo. ccce-se ead Eonay conan e Jane..|26 = Bond = 6/15/53-95..-222000 | coves 7125 | sevce| covcces 
— — 3 * — Se |) mae cae 7,986] ...00.. 
——— — —— When: 2— Deo... | æ / Bond - ie/ a / ........ ........ 
—— Q-1/MP Bond - 12/15/51-53....2002 |] 1,118] ....00. 
DO — 23, — oceobe 
MD — — — —— 725 | 10,890] ....... 
1989 
June... & Bond - 6/15/49-51....... A—- —XAE— 1958 
Sept... Bead - 9/15/49-51....... J 1,292 he Mar... |2-1/2% Bond = 3/15/52-5%......602 | soeve| cecee 1,028) ....006 
June. . | 2- Bond - 6/15/51-5¥.....0000 | secce| coors 1,627] ....... 
Deena} Bam = WAM on — 2,098 | esses | oveeve yi! Th —— | Babee 
pay — — * + a > Reems: 2-1/6 Bond - 6/15/5%-56......006] coors MED ccdual ‘sockings 
Dec...|2% Bead - 12/15/52-5%........ ieé 0 Same 8,662) .....+- 
We ccatccdedecccdeqdeseqoecenel seesd 6,GER | cccce | ccoes ° ——— RIE TREO 
DORR cccccccccccccsocccccccccccce seeee 661 | 17,138) ....066 
1950 1955 
Mar... /2% Bond - 3/15/%8-50........ ee Es $3 SD FH aides Mar... |2-7/8% Bond - 3/15/55-60........6) sees eee ore 
DS ee a Pres hase sho" f8 Sune. .|2-1/M6 Bond ~ 6/15/52-55.......06 | sesee| conse RE iii ces 
Sept..| 2-1/2 Bond - 9/15/50-52.....++0+| .. . · · 8 —ã—— 2 Bond = coeee I———— 
——— — — ail Be tf.) Se Tk ee peer Cena — 
mae hPL ......... — 
—X———— 2,635 | 6,088 | 1,687 ....... POU. ccccccsvccccccccccccccccse 2,611 | 3,491] ....006 


























(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable — tian 
Issued by the United States / 
As of August 31, 1047 - (Continued) 


(Ia millions ef dollars) 
































































































3] Amount of maturities | nate dmount of maturities | pate 
dank re- bank re- 
* oaaabio issues! stricted Calladle issues] stricted 
od Y classifi Year 
an Description of security 2/ ag year oo * eer a and Description ef security 2/ Fixed a a ba —*— 
— rity Final | bank — rity Pinan | Dank 
le ieeucs| First | 45 | cligible isoucs| First | sy. | eligible 
oat | ey | call | sity 
*5 195€ 196% 
Mar...| 2-1/2 Bond - 3/15/56-58......000| ..... L,0M9 | cove | ..... Jane. .|2-1/2% Bond - 6/15/64-69....... os] ene 3,762| .....| 8/15/53 
June.. a Bond - 6/15/5856... 20000 22 226— 68 22222 Dec... 2-1/% Bona - 12/15 /O1-69.. 00008 22 3,838 2222 9/15/53 
ee 1! eeeeeeeee eeece eeeee eeeeeee 
Sept ig ~— * = 3 fe ae Bi ae Seta 385 — —— —— Tetal eeeeeeeeeeeee eeeeeeece eeveere eeeee 1,600 eeeeve eeecece 
7} Dota. rccccccencsccevccssesscceos 22222 6,253 681 eeeecee 1965 
* Mar... |2-1/2% Bend - 3/15/65-70.....0000| ..... 5,297| coeee] 2/1/58 
19568 Docs | 2=3/M6 Bond = 12/15/60-G.cceeees| ceece| .... 1,80) ...... 
2 Mar... 2-1/% Bond ad 3/15 /56-58...000008 eeeee eevee 1,449 eee fetal ps5 3 197 1 ee] Geecees 
pe June.. 2-3/4 Boné - 6/15/58-63.. 0000008 22 919 222 222 ⸗ 
J —— 1966 
Mar.se 2-1/4 Bond = 3/25/66-T1. cesses eeece 3,482 eeeee 12/1/5% 
1959 
June. .| 2-1/6 Bond - 6/15/99-62........ «| cose | 5,80 | cones | 6/25/52 ~~ baal ae 
tent. 23/0 Bont - 9YA8I9EAR.vvneees| oreee | sree | 5 BOE | coveeee | TE IEMD Bema = O/a0/6T-Reessescec| cseee| fgSBP| tSeee] AB 
Bec... 2-1/% Bend - 12/15/59-62.. eeeeeee!| seeee 3,470 22226 12/15/52 Sept.. 2-1/% Bond - 9/15/6%T2eseveeeee 26s000 2,76 goood —*— 
⁊o tl................ — ⏑ ä ⸗2* 6,754 808 222 . — mind _— WPB/BMsssres.. aed Pe 1,68 ES J 
Potal seccccdscconscccvececcvecses eeece 22,372 2,118 eeeeere 
1960 1966 
Mar... 2-7/% Bond - 3/95/5560... 00.0000 22226 ⸗2226 2,611 2222 Dee. 2-1 Bend - 12 5 63-68. zi a 2 12/2 52 
Dec... 2-3/ Bond - 12/15 /60-65..0++000 2226 1,46 22222 2222 ad /x / * 
V eeeece 1,48 2,61 eeeeeee 1969 
June.. 2-1/2 Bond - 6/15 / O-G9..se0000- 222262 eseee 3,762 4/15/53 
1962 Dec.e. 2-1/4 Bond - 12/15 /ON-69. .cce00e eevee 22222 5,838 9/15/53 
dune... % Panama Canal vend - 6/1/62). ⸗ 50 egeece emeee:'| . ceetose Potal..ccesecovcccccscsesecvegece 222 2222 7,600. 22222 
⸗ 688 & i et 4 j —2R aa\os\s 
1962" : ‘ adi 1970 ae mit! petaia * 
Ao.. 2-1, — é2.. J 8 e€.0e etece 5,20 6 5/52 Maz, · 2-1/% Bead - 3/25/@BrIO->+e0e0+s merere? lageree? 5,197, ahs 
oa 2-1/2 Bond - ens T cccccce re steee en (5/52 un — " bs W AA 
Dec... 2-1/#: See e ——— 2c4 2 3 12/15/52 : Le 9 ae s\ 6 aster\s 
— 7 ae . Se ————_— —— i: ° Mar, .¢| 2-1 F Bond 7 1 Ebel secececce Pg eres buvee ’ 
aeons — ⸗2202 2222262 —— 2,18 6,1 eeeeee : / 3/ 5/ on * 3 * am 
‘ $.f OG igTe ’ —6 
1963 ari ¢ t eai.f . BRO. 2-1/4 Bond - 6/15/6J-T2oesecgees Reppees rpegese 7,967, 6/15/62 
June..|2-3/M6 Bond - 6/15/58-63-.4--0000] eevee | eevee | G9 | eoreere | Sept. | 2/26 Bond - 9/15/67-T2..--0000+| seoee| seven | 2,726] .-... 
Dec... 2-1/2 Meat - —— a wees 2,551 egeee 12/1/52 — 2-1/2 Bond * —— —— oe we W. n. u, n@/is / ce 
3 SAL 8 — |] — 
Total. sas .s.. eeeeecegecees — sprog 2,8n ‘919 ~fosecse : | Total. .coverree 22222222 ‘eden? nha * Bette’ eeore? 2, harezee? 
Source: Daily Treasury Btatenent, — the Treasury. date of iseue of each Security; nee “ahapter ‘eh Prices end of 
—— ta) ote —— Housing Admini s- : *5* 222 fer. tex status, see chapter on bip 
TT pabli marketadle 0 ernment Securities" . 
ee —— — 7 . vV of Severna Seow’ 
* “e/ It } noted that callable yg ayn pe tperenny miner exceptions) prier tos specified date: See footnotes te tables 
Cc enpe inS@ie‘yeer of first call en@jagein in the year of fingl natu- « } on "Public Debt and Guaranteed Obligations of the Maited States 
— ————⏑⏑— —⏑ @ definite notice of - Government Ontstanding®. ety 4 ae 
call has made, hovever, are as fixed maturities. Jor HINO — 
2 —— A—— — 
& Satonga tan iaileyvt q 
eit? ytivetal® aided sattecete eo! .auent Bedolréecx desk \ a Yo enas ed@ at L 
Fen ist Pros! —— olidet getvsi-ssemtat 2 #e7 og heq 
evual ein? oF fateteumeos dalite ao rOnneeaon 2 steal , 
ai betstic asw tac? wt tumoon emas eft af ain? \j w fis to etelens® ‘st 
harrooe Son #02 Pi sedmenell te ee begacciont ‘3 — %.7 
16 neal of i tedsacel op x? eae i cy Ft 

















Offerings of Marketable Issues of Treasury Bonds, Notes, 


and Certificates of Indebtedness 








Description of security 


Amount of 
subscriptions 
tendered 

















— 


Ses S32 


= 


523% 








f = ae * 


9% Hote - 1s 





1-1/%% Bete 


71/@ Certificate < 2/1/%6 
7/@ Cortifieate - 3/2/46 
Certificate - 4/1/%6 
Certificate - 5/1/%6 
Bend 


1/@ 
hd 
* — 
J Bena 
1) Cortitionte- 
O88 eve baad 7/1/86 
1/@ Certificate - 6/1/%6 
7/@ Certificate - 9/1/%6 


se! 


7 











—* nase 





2222222 


{ih git 


eteecee 
eeeesece 
eeeenece 
eeeeeee 
eeervece 
eteeece 
eeeceece 


1. Sas 


* 
755 








Amount issued 
Por Tn exchang 
cash for other 
Exchange securities 
(Tn millions of dollers) 
ad 3, eas * 
7,9a2 - 
° 1,990 e 
- 398 — 
3, as 3,m6 
137 : 137 
5,043 bead 5,043 
4,247 - 4,287 
—X ety 
1,579 - 1,579 
= 7,967 ? 
- 528 y - 
- | O® : 
‘ge ° ‘me 
2,470 — 2,470 
4,396 - 4,396 
- 11,@ - 
ae) 
3,840 3,00 
5,776 © 5,778 
3,33 + 5,398 
ae < LAY 
4106 = 5,133 
&, The ° 2,620 
5, ues bad 8,775 
&,673 A a,n6 
8,37 a 1,883 
41a * a, 
5,803 * 1,00 
5,498 * 1,779 
5,083 - 3,20 
5,198 ° 3,298 
sam @ 3,997 
2,953 : a,24e 
2, * 1m 
8,50 — 1,777 
a,%e e a,7e 
1,387 ° 1,387 
2,009 ° 4a 
5 ,ega. ° eae 
1,34» - 1,30 2 














71/@ Certificate - 10/1/46 
1/@ Certificate - 11/2/46 
71/@b Gerrtifieste - 1/1/87 
7/@h GCoertifieste” - 2/1/47 
T1/@h GCertifieste - 3/1/47 
1/@ Gertitieste - 4/1/87 
7/@ Certificate - 6/1/47 
71/@ Certificate - 7/1/87 
T/@h Gertifieste - 6/1/87 
7/@b Certifieste - 9/1/87 
T/@h Gertifieste - 10/1/47 
71/@ Gervifieste - 11/1/87 
71/@h Gortifieate ~ 12/1/47 
v/a Gertifieste - 1/1/%8 
71/@  Certifieate - 28/1/%6 
7/@ Certificate - 3/1/%8 
T/@b Gertifieate - 4/1/48 
7/@6 Certificate - 6/1/46 

Oortificate 

Gortificate 

Certificate 

ese 

Certificate 








SSSSEscze Feeusensad FES SEE ESE SEES FEES SESS FEE 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 




































































refunding operat 
were either paid off in full or the 


— Disposition aon 
Date of offers by ts — * 
refunding Description of called or Date of | Anount Treasury ee ee —— — 
or retire- maturing security ]/ tesue on Cash ——— security offered 
ment —— retire- | security —* a in for | ex 
ment offered cash changed 
(Im millions of dollars) 
= u/i/y |7/8h Certificate- 4/i/s.... u/s | 4,877 - 4,e77 | %,e12 66 99 | 1/8 Certificate- 4/1/46 
5/1/45 |1/th Certificate - 5/1/%....| 5A/me | 1,615 -| 1,65 | 1,579 5 98 | 7/8% Certificate - 5/1/46 
1/8h Certificate - -.-e| 6/26/44 | 4,770 -| 4%,770] 4,187 88 is 
— 1- BOLC bond - + Ap 6/1/39 155 se 755 123 = 96 } 908 Treas. note ifs 
Total for 6/1/W5............ 5,525 - | * 5,535 4,910 615 89 
8/15 |7/8h Certificate - 8/1/%.... 8/1 f/m 2,511 - 2,512 2,470 42 98 1/@h Certificate - 8/1/46 
/th _ Certificate - te: ? = : t 
— |iShug Seen: vend = shaoeir:| shes | tow] =| | Psp] SH | [free owresmieate- sins 
Total for 9/1/%5............ 4, 908 ~ &, 908 4,336 572 ss 
10/1/45 |7/86 Certificate - 10/1/%... 10/1feu | 3,492 - | 3,492] 3,¥M0 52 99 | 1/8 Certificate - 10/1/46 
/8h Certificate - ode 4,395 -| 4,39 | 2, 1,463 67 
Treas. — eee - * 
Total for 12/1/%.......... ‘ 5,467 - | 5,467 | 3,778 | 1,669 69 
Vises Conv. 
PO a a ig 16 16 ‘ x : 5 ; 
/1/s6 |.906 Breas. note /1/M6....) 12/1/ee | 3,416 -| 3,416] 3,330 8 98 | 1/86 Oertificate - 1/1/47 
2/i/u6 |1/eh Certificate - 2/1/%6.... A/1fs5 | 5,083 - | 5,043 | %4,95% 89 98 | 7/86 Certificate - 2/1/47 
Wise [7/86 Cortificate- 3/1/%6... Vis 4,147 1,04 3,133 3,133 - 2/ | 1/8h Certificate - 3/1/47 
Treas — 5/46-56. - - - o * 
syisive{ [3g Siete: nove = SAWN Wim | sen | a2 3 % : » " 
W/\/u6 [1/8 Certificate - 4/1/¥6..../  W/ifas | 4811 | 1,991 | 2,820 | 2,820 - 2/ | 1/86 Certificate - 4/1/47 
5/1/u6 |7/eh Certificate - 5/1/%6.... 5/1/45 | 1,579 | 1,579 < * * J * 
———— 6/175 | 4,799 | 2,025 2,775 2,775 - 2/ | 1/8 Certificate - 6/1/47 
freas. bond - hares. 1, 1,0 - m > * — 
6/s6{ bay Treas. dond - 5/46-h9. iva Ss * ~ “ ‘ a 
T/\/¥6 |.906 Treas. note - 7/1/46.... /ifp | 4,910) 1,998) 2,916 | 2,926 - 2/ | 1/88 Certificate - 7/1/47 
8/1/6 |7/eh Certificate- 6/1/%6.... $/1fep | 2,470 | 1,286 1,223 | 1,223 = 2/ | 1/eh Certificate - 8/1/47 
O/1/46 |1/eh Oertificate- 9/1/%6....| 9/1/45 | 4,336] 1,995) 2,342 | 2,342 - 2/ | 1/8h Certificate - 9/1/47 
10/1/46 |7/8% Certificate - 10/1/46....| 10/1/%) | 3,440 | 2,000; 1,440 | 1,4h0 - 2/ | 1/8 Certificate - 10/1/47 
11/1/46 |7/eh Certificate - 11/1/%6....| 12/1/48 | 3,778 | 2,003 1,775 | 1,775 - 2/ | 1/8h Certificate - 11/1/47 
12/1/46 |7/sh Certificate - 12/1/%6....| 12/3/45 | 3,766 -| 3,766 | 3,282 467 87 | 1/86 Certificate - 12/1/47 
12/15/46 | 1-1/2 frees. note - 12/15/M6.... 6/s/fre | 3,261 | 3,262 - - - 2 os 
% Conversion 
Vy dond * Yi47.... Yi 13 13 be — 2 * 

— es Certificate - 1/1/47... vie 3,330 -| 3,330] 3,138 196 98 | 1/8h Certificate - 1/i/us 
2/i/uT |1/ah Certificate - 2/1/47... 2/1 | 4,954 | 1,007 | 3,947 | 3,987 ~ 2/ | 1/8h Certificate - 2/1/i8 
Vi/s7 |1/eh Certificate - 3/1/47.... As | 3,133 991 2,142 | 2,142 - 2/ | 1/86 Certificate - 3/1/48 
3/15/47 |1-1/46 frees. note - 3/15/47....| 6/26 /e 1,948 1,948 - - - 2 Pi 
u/i/u7y |1/eh Certificate - %4/1/%7.... b/1/u6 2,820 1,499 1,321 1,322 - 2/ | 1/88 Certificate - 4/i/is 
6/\/ut |1/8h Certificate - 6/1/r;.... CAE | 2,775 998 | 1,777) 1,77 ~ 2/ | 1/8h Certificate - 6/1/x8 
T/i/st |1/eh Certificate - T/i/i7....| Tie | 2,916 -| 2,916 | 2,7h2 17% o | 7/8h Certificate - 7/1/us 
s/i\/fi7 |7/sh Certificate - 6/1/¥7.... a/1fee | 1,223 — 1,223 | 1,127 7 92 | 7/86 Certificate - 7/1/%6 

a g/i/e1 |1/eh Certificate - 9/i/u7....| 9/6 | 2,9 -| 23] 2,209] ase oh | 1/eh Certificate - 1/1/48 
-/&% Treas. - cove] 1/2 2, =| 2, 2,580 128 8 - 10//s 

at —8 vg Treas. ated — i ie a ibe oe eer 1,512 173 9 }s Treas. note 
10/1/87 |7/eh Certificate - 10/1/47....| 10/1/%B/ 1,0 -| 1,440] 1,35%~ 86> Mp | 1% Certificate - 10/1/ks 

10/15/87 |4-1/e6 frees. dond - 10/15/47....| 10/16/22 759 759 ~ J J J 
Seurce: Buream ef the Public Debt. @f exchange into another security ia full. Doginaiag with that 
Pp * operation, some maturities have been split by the freasury into 
Original call and maturity dates are used. a stated portion for cash retirement witht the remainder covered 

2/ Prier to the ion of March 1, 1946, maturing issues ty an offering of an exchange security. - 

































































































=2#$ a 
‘ Sodas |SITE ANON 2H CR BROMO £O4emH HOO “ 2 WOWO© COLO WWWwWwW wWwWww w n Ena) 
: aE e882 S203 RRSRE BREE ESBAR 2EaR | F jalj ccee secs Sess Seas BEREE BRR 
3 233 os RAGH Hann AAAS AAA 22222222 : Bele 
sy 2 | 
j ineti/Aahh 2azk Reade dea | | , ‘ 
ei oe dla ; JJ.. Raeee aces | | 
= 3 f J RRRK ARKRR RRRRA RRKR RRKKAR KRKK | 5 
: | S888 B8ds Seeue ESSE 1 g 
a3 * — —1J— 
. : RE . 
— Pei 35 saree anee 33323 over [7 3633366 BEB BESEE REee grees Beag | 
& 8 ef" Saag R&an goser 2nns Rane 2SRE08 j⸗ ee J za § 6ccS S666 SoS6S SSoSGS SoGoSS SSGcG a 
= 3| 333 s§ 6s 1 3] lSsié ge 
= | \3\3i gee 5 | °! Upale is 
ay | lied ligag saga Seams aes wana gave (E#| al: 
o = See tt ° et 33 
2 7 i fase aaa ae di E i.| BSSS EERE SRESS BEER RBRES TALE i 
& a 3 : & é i KARR KRKK RRRKK RRKK KARKK KKAKF * 
= ° mse UNE 2222 24a LOR Ne st ur — 
S 33394 — : 
a aa sedan eran Wenen aes i 5 | |i. |c BERR BRRE BREE 6566 EERES geeR | . 
@ = i H isi bess —X 3 Ease $8885 $332 i 3 J 6666 6666 SossS Scco é 
ae AA — — AAA AAA aAAae 4 Lo] 
J 144 oo g 
7 Le) 3 ” 3 
co @ i BARA RAR AAKAR ARAA AKA AAR iil : r i 
gg.) (ah fia |#/4 9] S888 ange 3 222 | | 
a 5 et, a J KRRKK RRKK RRKKHK ARKRK AKKKK RAK : 
8 2 Hi & $F sic st ges § , 2 FS:e wre : 
ii * HT JJ— 
es Ta gen 3 
3 eee : : Pitti Po fbii: Seq 
é — * iii: Pitti te 
; fii 3 + 34 Be 33* 
Sti: fff: 2ii: Tos as sifs 4 Sees 8 SHER S42 ary 
+, [Sade Ads din . Sian “dnd Sade Sdgd “dogd cade of 
as | jidd $455 ppee un 33332 ai 1 $54 4458 peyyy 210) 22232 2227 i 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April‘1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-K bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 746 of maturity value, and yield 2.53% 
per annum if held to maturity. Series @ bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redéemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year (§50,000 in calendar 
year 1941). Series F and G bonds are available to all 
subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 


certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin® for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and A-5. 


Series A bonds matured in 1945, and series B bonds 
in 1946, Series © bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
cluded in the figures on redemptions, Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


After June 30, 1947, data on sales and redemptions 
Classified by States will be published only at the end 
of each calendar year and each fiscal year. 


.Table 1.- Summary of Sales and Redemptions, by Series 
As of August 20, 1047 


































































































Source: Daily 


Seles Amounts outstanding nn snr Poe 
United Sta Accrued plus redemptions 
— * sa⸗V discount accrued Redemptions 2/ Hetdset Interest- me ogy — 
discount dedt ae rv ce 
(In millions of dollars) 
Matured series: ; 
Series A....ccsccecceseceses * 204 ane o 
Total, Series A and B......... 5% bac) ns 683 2 — ¥ 
Unmatured series: 
Series ...................... 1,020 1,250 552 - 68 bs .18 
Series Boncccccosccccccccocese 2,36 393 2,758 - 525 - 2,232 19.0% 
Total, Series C and D......... 3,375 3 § eos 1,077 - 2,930 26.88 
Bewkes Biss cccccccsssecececses 47,098 1,466 “om 17,666 J 30,858 36.41 
JJ — 12 676 552 — 15.03 
oe oh maa ARS 22 * 32 1,327 — ie 6.235 
Total, Series B, F, and G..... 66, 613 1,6a7 66,279 19,556 - 4s, 73% 25.65 
Total, Series C-0..........++- 70,046 2,299 72,287 20, 623 | - 51, 66s 28.53 
Total, Series A-G......ssccceeseee 70, cee 2,30 73,006 21,306 * 51,6 y 
, — ——— — ⸗ — — — 
series. Prior to June 1947, it was possible to distribute by 


series all sales reported as unclassified in the Daily freasury 
Statement . 

2/ Series B redemptions include small amounts of unclassified 
Series A-D redemptions beginning with October 1944, and small 
amounts also of unclassified F and @ redemptions, beginning 
with June 1947. 

V Mot calculated for matured series. 
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“Table 2.- History of Sales and Redeaptions 


Treasury Bulletin 






















































































ante Redemptions 2/ Amowmt outstanding Percent of 
thly 
Baies 2/ Acorasd plus — + —— 2 
Period discount — — Potal price — pares veering oa 
(Im milliens ef deliers) 
All series 
120 215 7 + 2. - 
8 3 —5 te 8 * ihe ® 
5.99% * 6, 062 207 201 — 10,188 ~ 
1,78 126 11,916 Bee a 7 = 21,256 b 
. 496 223 15, Tal 2,372 2,358 13 - 606 ° 
ik 15,278 4, 4, 47 — * 
gaz 2 38 Cnt e595 138 4 35 
7,206 7,999 5,555 2.8. a-a. ca 51, 367 ° 
124 ‘ - i - 
, os 4 is : 5 8 > 
13, 729 169 13, 098 1. 1.5% 3 — 27, 83 - 
16, Obs 16, 20 bad ko, ad 
12,937 8 13, z hee pire a wl 38 
7,427 640 5,067 427 3 185 87 hg, s 
Months: 

— —— ——————————————— fe e es = ze bed S 30.3 4s 
—⸗⸗· 56 n 20 50 5 s 
BOER, ccc ccccdicscdecscecss Fi 50 622 M55 pd 19 45 §1,117 9 

— 52 540 — 17 a2 240 -82 
Be ore — nae * * 433 sw J 40 35 ‘oe 
bvcccctcvsedseedieseses 6 4s, . " 7 p a 
—— adie 8 2 #3 A —* ao 3 | 7 
Total, inception to August 31, 1947. 70, 622 2,3 73,006 2,306 Rea. a. a. 51, 6 - 
Series A-D 
» 120 21 . 2, - 
: 3c8 ‘ 3 ins te ; a —38 * 
1 87 133 126 ; - 3, 60% ° 
. 92 92 ss 82 8 - 3,608 ~ 
° F 8 ik uly 25 : —38 
a i 2 ake 67 1s 3, 365 ° 
⸗ 107 107 2.8 a. ao 2,968 — 
12h 3.57 e oh = 
"Ste BL Bde Bl od) de Bs 
. 9h a a * —* 
100 100 18 To a - 6 - 
. 105 105 226 179 47 ꝛa san - 
bd 107 107 390 joe 87 87 3, 148 - 
. 16 16 87 * a 8 3,100 2.77 
- 9 9 Se) 8 12 5 3,068 1. 
J 7 7 43 3 10 50 3,037 1. 
- bd 29 9 Ned 3,a0 1.26 
° H i 32 5 7 ke 2,987 1.06 
~ a 9 » aa aa. ae 1.00 
. 1 x . i 2 1. 
° 3 H i oa. a8. ¥ 2°30 ioe 
Total, inception to August 31, 1947. 3,99 m 4,726 1,78 Rae Bete 5 2,930 - 
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(Continued on following page) 
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Table 2.- History of Sales and Redemptions - (Continued) 




























































an Redemptions 2/ 
ry tet ? t of 
Bales Accrued plus 
Peried y discount accrued fotal Sales Accrued — oe ons 
discount price discount | dept) to amount 
outstanding 
(Ig millions of dollars) 
Series B, 7, and @ 
Fiscal years 
“ghee — — — — 4 8 1 « Py - 
EY ES «* — deed 5, . - 
* — seeeeeer eee 58 36 ii ae reo ne 1 17, - 
Me nccectatccs Dasdnavedocesnes 1 uy 15,625 2,292 2,286 6 4 . 
* ES Pes Scdeses ——8 14, 691 15,175 4,156 4,134 2 000 — 
.. ‘ 9,612 167 10, 078 6,408 6,337 Tl 45,670 - 
* Fie cesveavecqublsvoesdhgceeses 7,208 583 7, 792 5, 063 a.a& 2.8. ks, 398 — 
Calendar years 
1941...... : —— 2,537 - 2, 537 ig — 25 
= pease eheesegneetiedtesice ged 9.157 * | ‘ on “ 11, vat - 
UNG. cc ccc sercvcccccccescceses 13, 13, . . ° - 
— id ee 195 ie 239 3,263 3,252 12 2 ~ 
— — — 12, 379 13,315 Hee 5,293 39 - 
BBs o vccarccccstetices edévcieeee 7 533 7,962 038 5,941 97 6, - 
Moa 
hiteseneary cosnccscvesgecoese “ 952 3 1,009 “ * Nor 8 
— — V a B 396 10 | Mr 908 B 
DBs ——————— Ho thy 616 416 406 10 48,107 87 
kab canta kebeednakessouac 46 10 hg, -81 
— — use 67 8 8 * ame wa. 538 ‘83 
bbs coeasene 622 420 a i 4s ,601 86 
pa igs te 2a bie w@ 8 505 We om ea ee 16 
Total, inception to August 31, 1947. 6,673 1,67 68,279 19,546 a. a. Rede 48,734 - 
Series B 
~~. 203 
Se eer - 203 * ° a ss 
SNR 00s tecucskbacretctncesetes A 1 . 528 60 60 * 671 - 
—8 ————————— * He 689 688 1 8 
BU oo — —⏑—⏑—⏑———————⏑⏑ — — 11, 620 118 11,938 2,100 2,095 5 21,125 - 
BBs 0 ccc cvcrcvdebahesesdocc veces 198 : — ‘= += e Pe 
BES 6000 devs pdb ede donee —— a 3 J * 
———— —————— 4, 287 536 isu 392 R. am Dow. 791 - 
Calendar years: 
BRB. c cvvsrcccdbbbcsccocccescoes 1,14 - 1,14 u u — 1. 15* — 
SE ss oc vee —— —⏑—⏑———⏑ — cece 32 10 +999 209 209 * 923 * 
im bobs obs con kibube —— — 10, 70 10, 1,360 1,378 2 15,957 - 
7 — 0060 es dec sbabasedscvs cece = = oe ton ne} 3 ey - 
V — re 6, 959 8 5, 330 93 30, 263 - 
Menths: 
* 3 gs | & 2 1 | Soest “35 
372 Ww ul ike 333 9 30, 725 1.11 
9 4o 389 365 355 20 30, TH 1.19 
5 We 347 329 320 4 1.07 
530t 6 362 338 a.a. a. eis 1.10 
r i 4 
PH raf * 3 aa. ue |) Roe ioe 
Total, inception to August 31, 1947. 47,034 1,486 48,520 17,666 Refs Rea. 30,854 - 














(Continued on following page) 
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Table 2.- History of Gales and Redemptions - (Continued) 


Treasury Bulletin 













































































Redemptions 2/ ‘aria 
a Sales outstanding | Percent of 
* Bales 1/ — ae (interest. | sonthly 
ried fotal Sales accrued dearing redemptions 
discount price discount edt) te amount 
outstanding 
(Im millions of dollars) 
Series 7 
Fiscal years: 
Scbucccossusies — — 67 - 67 > ° - 67 - 
BB occcccccccccccccccccece eases 435 ° 8 3 3 * 2 ~ 
1 — 758 2 17 17 * 1, - 
Beeecctecesnseisesessce —— 802 9 a 58 57 * 1.996 - 
Wiis 40404456006%60 — 679 19 gs Bo re | 1 2, - 
Billie cdchedadaseeiés dnodedceese 407 2 149 147 3 2,895 - 
Wi oc cccccecsesescccss cocccere . 360 4O7 203 a. a.m 3,095 - 
Calendar years: 
WB. cccesescsc asevhtcctoceds eve 208 - 208 ° * - 207 ~ 
PNB 6s chececcectss —— — Sees - om 7 7 ° = - 
ne eecccceee — ecccccceece . T — 79 3% 35 ° 1, - 
— —— ———— — 773 13 is Hi 77 2 2,278 - 
Mine esesccctectngnvcedsencece 595 25 1 10% 1 2, 793 - 
WRB o00cccdvecccccscescoceccsce 325 on 365 189 185 4 ree ⸗ 
6 2 us 14 J 3,02 4s 
2 22 2 1 3,0 J 
35 3” a 20 1 3,052 é 
3 4 % as 1s ° 3, 07% 6 
2 * 29 16 5 1 3,068 -5l 
6 x 1s 2.8. 2.8 3,099 . 
6 2 a. a. 2.8. 3,115 55 
a 3 16 Roa. Bea 3,123 52 
Total, inception to August 32, 1947. 3,55 120 3,676 552 Bea. Rede 3,123 - 
Series @ 
395 - 395 2 1 — 338 4 
2,032 - 2,032 12 12 - 2. 4 — 
2, = 2, = il - 
eae = ean 138 13 = 7962 > 
HY - oes 220 220 - 10,299 — 
2, - 2, 8 8 J 12,% - 
2,562 bat 2,561 bead 14,508 - 
1, @ 1, 2 2 * 1, 183 — 
* = ane 2 29 a 2 @ 
Son i * um is * S951 > 
2,520 ‘ 2, 520 26% 264 ‘ 11,186 a 
2,037 - 2,037 © 426 26 - 13,397 - 
36 3s 38 38 J 13, 72 -28 
276 = 276 Z 7 ¢ 1 "Sea -2% 
209 - 209 3 3 - 14,130 30 
1g. - 191 7 7 - 14, 28% -2%6 
1 - 1 u a - 14, 2 
1 - 1 47 47 o 1%, -32 
— x as — J 14, A 
3 - 1 ke ke - ne B 
Total, inception to August 31, 1947. 16,08 - 16,08% 1,327 1,327 - 14, 756 - 











Source: Daily Treasury Stateneat. 
a.a. Bet availadle. 


Less than 


See footnotes to table 1. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 





























Sales in millions of dollars at issue price 1J Percentage distributios of sales 
— — — {os basorasy ea fea Tie 
000 
dencai-| #10 7 50 co $200 $500 | $1,000] $5,000 [$10,000 || dencai- no ” and | ond and 
nations} 2/ y nations] $25 2/ $200 3//$1,.000 | $10,000 
Series 3B 
Fiscal years: 
MEBs ssa pecdsss | Soeee pt 13 wal ..... Cs GEE evince | codec 100.0 Ta | 6. 20.4) 66.0] ..... 
TOMB. occccccces 3,520 | voce 66 G13]... G37 | ARID] orce | voces 100.0} 17.5] 9 23.0) 9.8] ..... 
* ———— 6,271 | ..... 2,988 1,082] 1, —** — —— 100.0 +1 | 13.1] 20.7 = — 
B 11,620] ..... Lꝛã⸗⸗ 1,642] 2,586) ..... 233 BOMB cccce | cece 100.0 — 13.9] 21.9 —8 
—* J un, 8 i 1, = * 1, J ae mois Bi gecke 2* ot . } 8 - 4 —* 
———— 16 | "66 mr bee cc |e tee] 5] Rae) ae) ccs: 
Calendar years 
Ms cccenss ’ -- | 2,25 1s 93} 28) ....- = MORE fevcce. Ai uscad 100.0 | 10.0] 6.2] 22.6 3:3 veces 
1H2. . «2-2 0-s oe | 5989 | ooeee 1.78 T12| 1,338] ----- 8 UBS] cccce | cecvee 100.0 5 ey « 2.4 = 3 erro 
1 have saccete 10, Hes | ....- ee 1, 2,169] «.... 1.293 i eres mere 100.0 2 ° * | 21.0} 29.6] ..... 
——— 12, 360 27 “Bt 2,706 |... 1, BUNT akcae., 1. cones 100.0} ye] 2 H 21.9] 29.2] ..... 
— 822 8 | 3,283 1, 1,ek2 115 — J—— — 100.0 | 33.9] 1%. 19.9 ie noses 
Pee. 266 3l | 61,277 56 637 138 i" ee ae 100.0 | 27.2 | 11.6] 17. 39 1 cases 
Months 
—* —— 335 . 3 8 3 83 —— 2 3 H : > J 3 — 
———— 100. * — 
u....... 372 1 @ 5) 50 10 2 BPE saves} sess 100.0 4 9.1 3 6.5 ..... 
Nese nes 1 6 47 BME To ccee — 100.0] 19.4 % 16. BT cccce 
pad —— 8 1 & > 4 H 8 3 pinta — 100.0 3.0 33 16. 8 Sees 
Pane. + 301 a 5g 30 9 3 rE Cee es 100.0 | 19.6] 210. 17. eB | cence 
Jaly....-+ 1 61 32 10 Pt Rg Ss eeai 100.0} 18.2 17. ee lead 
August.... 2* bg 5 299 * 9 oe | re, rere 100.0 | 18.8 34 iW Be —* 
prey Bm ay 
to t 31, ) 
IMT... 2. seeeee 47,034 150 | 14,772 6,183 | 9,336 335 5,893 | 10,363] ....0 | coves 100.0 | 31.8 | 13.1] 20.6) 34.5] ..... 
Series F and 6 
Fiscal 
haar RF. tee, BOERS tet —— 13 | oo | 23 | 100.0] ..... |..... na] 27) B 
Sipe cinsanave 2.467 | ....- S18 ieee | | ee 14 702 498 1.0% 100.0 Ot ncets 2.9 —X 3.0 
GSES 3.517 | «---- .... 6. 229 | 1,016 % | 1, 100.0 — 3.0) 35.4] 61.5 
D——— 3,678 | ...-. 6 aye] ..... 29. | 1,156 663 | 1,409 100.0 — csie 3.6) 39. 36-2 
. Aas abe aoe ez node 3 eeees ” evece 2% ae Fes aie * ore 2:3 zt —8 
::: 2,980 | soe <p Ragperns We 1: | $e 1,167 100.0 24 als] 37.6} 60.9 
Calendar years: 
2— — | cccce | -cscee i ....- 5 5 676 260.0 | cccce focoee 1.6 6) 66.6 
= —— sie — 3 GB} oecee 196 38 4 1,37 100.0 eB. | occes 3.1 ee 62.0 
1 J 3.388 ——— — 123 | .. 7 | 1,136 687 | 1,187 100.0 eB foacss 3.6 9 | 55.4 
x hua corneas ao — 2 — 13 honed 293 3— oe “a = — —— ie 33 2] 
=...) oe ret Bic | Rh the tmeel SEccl fe et ws 
Months 
—— — See —A — Goa 1s 100 66 229 100.0 OF asas 1.0] 28.2 pes 
Fed..:.... ne —— — Tar eee JJ 1 85 57 157 100.0 © Ske 1.2 3-3 7-5 
Mer....... | Qe | ..... i ee bd ccsee 1 78 52 oT 100.0 © Biekos 1.4] 37. 61.0 
—RE 226 · .... —* BW] cece us Bu 100.0 — 1.6 2 2 
es 183 | ..-.- © | cecss Zl coves 3 B 42 68 100.0 ° — 1.5 3:3 3 
dune p..se | MBA | woes © | cccce 3 10 60 > | 68 100.0 @ Bicets 1.5] 36. 60.1 
July p.... 220 |... ©. TF - cesns —J 4 76 52 75 100.0 —5 1.6] 130.6 57.8 
august p.. 165 | «00 og Dae 3 . 1 57 37 57 100.0 ae Peer 1.7] M.2] 57.2 
Total, inception 
to August 31, 
J 19,639 | ..... Ol sive 536 | «..... 1,298 | 5,946| 3,614 | 8,025 100.0 oh Pease 2.7) 36.9| 60.3 



























































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 


June 1944 for sale to the armed forces only. 
e of $25 denomination Series F bonds was authorized in Decen- 
ber ; 


Sal 
1942 
Sal 


4 . 
Less than $500 000 or less than . . 
ie n % © of $200 denomination Series EB bonds began in October 1945. 


2/ 
percent. 
V Sale of $10 denomination Series 3 bonds was authorized beginning V 


weet 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- and B notes, see “Annual Report of the Secretary of the 
ries, series A from August 1, 1941 through June 22, Treasury" for 1942, pages 207 and 220. 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous In the following tables sales and redemptions of 
sale since September 14, 1942. All of series A and B Treasury savings notes are shown at par value. Matured 
and some of series C notes have matured. notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
Series OC notes are sold at par, and accrue in tions. Matured notes outstanding are reflected in the 
value each month, yielding 1.07% per annum if held to interest-bearing debt until all notes of the series 
maturity (3 years from date of issue). These notes have matured, when they are transferred to matured debt 
may be used in payment of taxes any time after 2 months upon which interest has ceased, in accordance with the 
after issue, or may be redeemed for cash any time after practice of the Daily Treasury Statement. For sales 
6 months after issue. For details concerning features, and redemptions of series A and B notes by fiscal years 
investment yields, and tax payment or redemption values, and months, see "Treasury Bulletin" for February 1946, 
see "Treasury Bulletin" for October 1945, pages A-4 and pages 42 and 43. 
A-5. For details concerning the features of series A 


Table 1.- Summary of Sales and Redemptions, by Series, as of August 31, 1047 


(In millions of dollars) 





Redemptions 
Total Tor cash 








wo2 6 1 
182 1/ 
2h, 821 6,026 
































Source: Daily freasury Statement. 
2/ Includes exchanges. 


Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 
(In millions ef dollars) 





Redemptions amount outstanding 





Matured 
Yor cash debt 





53 


$3 333 388 
88 BE 

we Bax &e 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Gumary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(1m millions ef dollars) 
Securities issued by United States Government Securities guaranteed by United States }/ 








Distribution ty classes of holders Distribution by clasees of holders 

















— 





















































Source: 8 lated by deducting from the total amount ef securities outstanding, 
2 the securities held by U. 8. Government agencies and trust funds 
uw. 8. ané ty Federal Reserve Banks. 
Reserve System for securities held ty Federal Reserve Banks. Includes United States savings bonds, Series A-F at maturity valu. 
Consists of Commodity Credit Corporation demand obligations stated 


Less than 9500, 000. as of the close of the previous month, in accordance with the Daily 
Bucludes obligations held by the Treasury and matured securities. freasury Statement. 
fhe total amount of securities held by private investors is calcu- 


























This tebdle also includes 


























Includes savings end loan associations, dealers and brokers, and 
investments of foreign balances and international accounts in 
U. 8S. Government agencies whose investaents are handled through the 


this country. 
Comprises trust, sinking, and investaent funds of State and local 


governments and their agencies, and Territories and insular 


possessions. 


Includes partnerships and personal trust acceunte. 
facilities of the freasury Departucat. 

purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Bxchange Stabilisation Fund. 





Net market purchases or sales (-) 


y 
gy 











(Im millions of dollars) 





§ 
a 
i 
; 
3 
é 








3 
E 
g 
B 




















Danks, trust companies, and stock savings 


ie the ahead States and in Territories and insular posses- 


Bucludes 


ties held in trust departasnts. 


: 
s 
i 
g 
5 
g 
i 
3 


ties held ty the freasury are excluded. 
of commerci, 





so Sane Senay meaty Series 4-D, B,end F are included at 


*t redemption values. 
popes 


Net Market Purchases or Gales of Government Securities for Treasury Investment Accounts av/ 


Hie 


aa a 


October 1947 
Preliminary. 











igh 


1 























4O 





Treasury Survey of Ownership of Securities Issued by the United States 


Government and by Federal Agencies, July 31, 1047 


The tables in Section I present summary data as of 
Jwly 31, 1947, from the Treasury Survey of Ownership of 
Securities Issued or Guaranteed by the United States. 
The banks and insurance companies covered in the survey 
account for approximately 95 percent of the amount of 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: 


Treasury Bulletin 








such securities owned by all banks and insurance con- 


panies in the Urited States. 


Section II presents summary data on the ownership 
of Federal Land Bank bonds, Federal Intermediate Credit 
Bank debentures, and Federal Home Loan Bank bonds. 


All Interest-Bearing Securities 


(Im millions ef dollars) 





























Held ty investers covered in Treasury survey 
Total Senke / Insurance companies 41 F. 8. 
Classification amount 637 £1 Government Held by 
outstend- | 7,318 3 sho 309 osT Site? | agencies and | all other 
one commercial | steek miteal life oan — s. | Sane Sam, | tquectere 
venks savings savings insurance | | usurance = Tederal 
2 aaks danke companies | companies : sore 
Public securities: 166,58 * * 
Re ee a 53 952 11,892 20,752 3,170 338 3, 
Mommarketabdle 4/............00sceeeeees — 59,335 1,218 12 291 139 239 * 57°36 
fotal public securitios............sesesees -| 227,878 @&,oTe 468 12,123 20, 890 3,409 26, 37% 100, 446 
Special issues... .....sscecsecesecscees esececcese 28,516 - — - - * 28,516 - 
Total ene See issued er 4 uns 
qnaranteed by the United States 5/............| 256,395 ,970 468 12,185 20,890 3,409_|__%,890_| 100, "6 _ 
Securities held in trust departments are exeluded. B/ 0.0.0, demand obligations in the emount of $40 million, all held 


Includes trust oo 





mpanios. 
This column includes securities held by those basks and insurance 
eovered 


companies which are not 
note to this secticn. 


im the Treasury Garvey. See head- 




















Table 2.- Public Marketable Intereet-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 








total amount outstanding; 





Held ty investors covered in Treasury Survey 




































































Insurance companies 41 TU. 8. 
—* — | quetes and | all etter 
, ies: 
———— A SS OB OB 2 camalty, | trost funds, | investors 
ing danke saving insurance | %@4 marine! ond ral | 3/ 
74 banks danks companies — * Reserve 
Par values - in millions ef dollars 
— 
ted States: 
iin dshchuancnsecesessinedirs 15, 756 1,060 ~ 2 1 - 13,998 790 
Certificates of indebtedness............ 25,122 £.20 13 120 202 3 212 
ed gpg — oo’ tee 48 18 m - 2 a . 375 san 
Treasury bends ~ e Decesecsoce ’ , , ? > FY ’ 
Treasury bends - benk restricted ¥/..... * 1,273 ook 8,536 432 1,406 x3 17,68 
Postal savings and Donds......... ° 5 ° ° 1 1 nz 
Gusrantecd by United States 5/.......... wets 10 2 * 13 1 1 3 
Dinas ic cnvctercoscetacoenscveeientes ceeee | 168,583 62,852 56 11,892 20,75 3,170 26,338 3,065 
— — OC LESS 
3 
= er first becoming callable: 
Within 1 yoar......ssscccccceccccccccees 22 ee 3e bas 336 re 13,782 
1 to 522 29, 2b a, 2,038 1,1 7,u2 
5 te 18,932 11,606 100 1,194 J bok go 
* vee | “a — 
to ’ , ’ ’ , 
—* 20 14,405 2 1,6 33 320 838 5, 
Various 
dedentures * 10 7 * 13 1 1 3 
XE —EE——— 166 , 543 62,852 456 11,891 20,751 3,170 26,338 43,085 
moor 
exexpt wy bey = ineome taxes..... a 18 * 8 ~ 2 1 z ne 
Partially exempt Federal income taxes — 1,1 2, 
Subject to Federal income taxes 7/........-. 150, 306 ng 435 — 1,798 o,@ B 25,104 NO 305 
Potal.......... bbkcgve td rocussebinetiqvebehe 166 62 1 20, 1 26 *r 
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Treasury Survey of Ownership, July 31, 1047: Section I - Securities Issued or Guaranteed 
by the United States Government 


Table 2.- Public Marketable Interest-Bearing Securities - (Contiaued) 


PART A - ANALYSIS OF OWNERSHIP 
AND BY TAX STATUS-( Continued ) 


BY TYPES OF SECURITY, BY CALL CLASSES, 





































































































Held by investors covered in Treasury Survey 
—2* v —— | Mand by 
Classification | ae 33 50 309 $37 £220) | agencies and | all other 
ing : commercial stock mutual life ant + | trust funds, | investors 
Danks savings savings insurance marine! oa Federal’ | 3/ 
2/ banks danks companies lee | Reserve 
Percentage distribution by classes of securities seat 
"eee of Cage 
ssued ted States: 
Broaemmy BEMIGss .<cccccccccccccccccceces 3 1.7 — ° — 52.8 ° 1.8 
Certificates of indebtedness............ 9 13.2 2.9 1.6 6 6.4 35.0 22.6 
Proasury aodeso.......................... 4.8 7-7 4.0 1.5 6 *1.1 3 5.8 
Treasury bonds - bank eligible.......... 41.3 15. 48.0 25.9 17.6 i 6 28.5 
Treasury bonds - dank restricted ¥/..... 29.5 2.0 44.7 71.8 61.1 4 14.0 41.1 
Postal savings and other bonds.........+ al * bd ad ° ° ol 3 
Guaranteed by United States 5/.......0...+06 ® ⸗ A} ° 2 rg — 
Total..... Pesiwasdel — . ORE Fee. 5 — 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
—— — —— — 
26.0 6.9 4.6 1.6 12, 2 32.0 
47.5 a.1 12.9 9.1 ai R35 «I 
a4 a9 10.0 7.1 14.8 1.8 8 
3. 16. 2.6 9.8 5.5 1.7 11.1 
3 2.1 33-9 57.5 13.2 9.8 18.1 
1. ã 10.0 14.0 14.6 10.1 3.2 13.6 
+. 4 « el * e - 
fotal.......+ ——— casssens ate ovens 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
—si —ws 7 
Tax status: 9/ 
lly exempt from Federal income taxes : 1 ° ° ° bg ® el 3 
Partially exempt from Federal income taxes 10.7 21.3 20.1 8 3 17.8 4.5 6.2 
Subject to Federal income taxes J/.......... 69.2 78.7 79.9 99.2 99.7 62.2 3 93.5 
Dedehcinc idee lassi — — 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Percentage distribution ty groups of investors 
of security: 
ssued ted States: 
— WALIS.......00..cecercccccceccs 100.0 6.7 ~ ° bd - 88.2 5.0 
Certificates of indebtedness............ 100.0 32.9 J 8 3 8 26.2 38.7 
Treasury notes........... — 100.0 2-3 2 2.1 1. 1.6 4.6 30-5 
Treasury bonds - bank RED. diie sccices 100.0 0 2 4.3 5.3 2.1 25 17. 
Treasury bonds - dank restricted ¥/... 100.0 2.6 ° 17.2 33.9 2.8 7. 23 
Postal FF SOOT 100.0 8.8 ° * 5 7 2.9 .0 
Guaranteed by United States 5/............. G 100.0 29.0 5.2 10.9 38.7 3.0 3. 9.7 
—XRE —E Halve batters —e—— 100.0 37.3 3 7-1 12.3 1.9 15.6 25.6 
——— — SSB’) wr 
31.2 m | 1.0 6 -7 39.9 * 
[0-3 2 * 4.5 1.8 2.7 17.0 
3 3 3 7.7 5 2.5 19.2 
16.8 d 2.9 20-3 1 3. J 
8 4 3 al 1.5 9.6 - i 
18.0 3 u. 2.3 2.2 5.8 s 
29.0 5.2 10.9 38.7 3.0 3.4 9.7 
37.3 3 7.1 12.3 1.9 15.6 25.6 
— — ——ñ7⸗ 
t tt 3 
= iis lly y from Federal income taxes..... 100.0 6.8 ° ° 5 -7 "2 68.0 
Partially exempt from Federal taxes.. 100.0 74.2 5 5 3 3.1 6. 14.8 
Subject to Federal income taxes J/..... 96500 100.0 32.9 2 7.8 13.8 1.7 16.7 26.8 
ee ee een oe near . 100.0 37.3 3 7-1 12.3 1.9 15.6 25.6 
— a] S| ass | = 
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by the United States Government 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in milliens ef dollars) 

Held by investors covered in Treasury Survey 
Banks }/ ; Tusurance companies 
6 ; 
2, | comaity, 
insur ‘ 
companies companies 











Iseue 
(Tax status 6/ is shown in parentheses) 
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Treasury Survey of Ownership, July 31, 1047: Section I - Securities Issued or Guaranteed 
by the United States Government 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING - (Continued) 
(Par values in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
hints Beaks )/ Insurance companies All U. 8, 
ay Potal Governnent Held 
a oo 637 fire, | agencies ana| *22 other 
ore (Tex status 6/ is shown in parentheses) eutstand- 7,318 3 540 309 casualty, | trust funds, | imvestors 
ing commercial | stock motual life — and Federal V 
savings savings ineur ance dneurence Reserve 
a banks vdanks companies companies Banks 
o 
ig * 1952-55... (taxable) 1,501 2 147 177 26 160 
a a Jem 1 .. (partially) 18 Re J 2 22 4 ha 
3 a=1/e June 1 .- (partially) 569 2 1 2 30 15 63 
2-7/8% March 1 - (partially 2,612 a, 31 = 2 Tl 192 760 
; 2-1/2 March +e (taxable 1,6a9 +H 2 39 Bay 13 36 180 
< 2-3/ah September 1956-59.. (partially 962 728 2 2 7 59 128 
2 Septender 1 ++ :0(taxable) 3,823 1,45 is 625 56 128 133 928 
4 2-3/M§ June 1996-65.. (partialiy : te 13 u 9 : 2 83 is 
' 2-1/m Septesder 1967-72....(taxable)| 2. uss 2 8 203 a 8 io 
: Total dank eligidle..........0sseseeees 69,666 | 7,400 29 2,978 3,662 1,430 1,733 12, 265 
— SS => oO 
“a ‘ 
¥ 
ae ~ — 5,208 9 1,843 588 3 20 2,1 
2-1/6 December 1) -.-- (taxable 3,470 285 2 672 347 281 1 ee 
2-1/2 June oe ‘taxable 2,118 10 * 396 1,092 56 151 hos 
* avs December 196 (taxable 2.5 ; e i 1. a 191 enn 
June J *3 1s 1, 1 1 
iS 2-1/m December 1 ents 3; 838 7 16 Be 1,680 B 2 Met 
2-1/2 March 1965-70... .(taxable) 5,197 62 17 394 2,542 54 1,437 
2⸗ 1566 1.... (taxable) 461 59 13 251 2g 5 | 4 
, 2-1/2 Jane 1967-72.... (taxable) —12 e 5 1,258 3,1 149 2,638 
2-1/2 December 1967-72... (taxable 11, 43 1,600 2, 866 23 5,472 
Total dank restricted...........e+-+++s 49, 636 1,273 204 8,538 16,828 1,406 3,695 17,698 
’ — — — — 
, Total Treasury Bonds.....+..06+-seseecececes 119, 323 hg, 672 422 11,516 20,485 2,836 5,429 29,963 
—wr — — ——— —— — 
Other bonds: 
| stal savings bonds............++++ (wholly 115 12 ° 1 1 36 6 
! Panama Canal bonds..........-..++005 (wholly 50 2 - . — 47 
| Total postal savings and other bonds........ 165 15 ° ° 1 1 36 12 
SS 
ooargoised senators 5/ 
nistration deben- 
J (taxable) *» 10 2 y 13 1 1 3 
Total public marketable ——— 0ccceceee 166 , 543 62,852 456 11,891 20,751 3,170 26,338 43,085 
Note: The Treasury Survey commenced with date for March 31, 1941 and date (with minor exceptions). See footnotes to tables on Public 
has been published regularly in the “Treasury Bulletin" since May Debt and Guaranteed Obligations Outstanding. 
1941. Revisions of data for September 30, 1944 appeared in the %, Guaranteed securities held by the Treasury are not included. 
3 February 1945 issue, page 53; reclassification of data on banks for Federal securities fall into three broad groups with respect to 
the period Movember 1943 through February 1904 appeared in the May imposition of Federal income taxes on income derived therefron. 
1944 issue, 52-57; revisions of data om insurance companies "Wholly" tax-exempt securities are exempt from both the normal 
for Mey 31, 133 and prier months appeared in the November 1943 and surtex rates. "Partially" tax-exempt securities are exempt 
issue, pages 52-63. from the normal rates except that in the case of py 
* Less than $500,000 or less than .05%. exempt Treasury and savings bonds, interest derived from $5,000 
1/ Securities held in trust departments are excluded. of principal amount owned by any one holder is also exempt from 
2/ Includes trust companies. the surtex rates. “Taxable” securities are subject to both normal 
3/ This colum includes securities held ty those banks and insurance and surtax rates. 
companies which are not covered in the Treasury Survey. See head- I/ Includes F. H, A. debentures; see footnote &. 
note to this section. 8/ A small indeterminate amount of these debentures is partially tazx- 


Issues which commercial banks may not acquire prior to a specified exempt. 
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by the United States Government 
Table 3.- Public Nommarketable Interest-Bearing Securities 
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(Tax status }/ is shown in parentheses) 
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trust companies. 
This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 
notes to this section. 
United States savings bonds, Series C-D, B and F are shown at cur- 
rent redemption values. They were reported at maturity value by the 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 





— 2/ Insurance companies 





Issue 
309 
(fax status }/ is shown in parentheses) sho 309 
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¥/ Mais colum includes securities held 
Compenies which are not covered in the 
note to this section. 

















PRICES AND YIELDS OF GOVERNMENT SECURITIES 
: (Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies, August 29, 1047 


Table 1.- Securities Issued or Guaranteed by the United States Government 2/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 





Price data 


(Price decimals are 
thirty-seconds) 


Tield data 





Tielé 





Price range since 
first traded 2/ 
(Price deciaals are 
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1947 price range 2/ 
(Price decimals are 
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PART C - TAX-EXEMPT BONDS 








PART B - TAXABLE TREASURY BILLS 
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Table 2.- Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data 
(Price deciaals are 
thir ty-eeconds) 





Price range since 


firet traded 1/ 


(Price decimals are 


thirty-seconds) 


1947 price range / 
(Price decinals are 
thirty-seconds) 
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rity as more significant when an issue ic selling at or below par. 
Prices quoted are subject te a dealer's commiesion. These sect- 
Fities are not shown until date of issus. 

B/ Bcludes iseuce completely held by Parm Credit Administration 
agencies. 
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YIELDS OF TREASURY SECURITIES AUG. 29, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘a9 ‘si ‘S9 ‘6l ‘63 ‘65 67 ‘69 ‘7! 


Taxable Issues 


SSSSSSIISIIIZ 


Partially Tax-Exempt Bonds 





Explonetion: The points represent yields fo call when prices ore above per. and to maturity date when prices are at per or below. 
The smooth curves for the vorious classes of points ore fitted by eye. Issues for which on exchange offer hes been 
mode or which are due or callable in less than 3 


Office of the Secretary of the Treasury, Office of the Technical Steff 
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Average Yields of Long-Term Treasury and Corporate Bonds 
: (Percent per annum) 

High - High- 

tll Date Preasery, ine 

bonds 2/ bonds 2/ 


Monthly series - 
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19I9—Tad. ccs ccecese ee 
Ted. .ccccsccess seveeceesess 


Mar .ccccccecees MAP. ccesceccees . 46 2.0 


MPP occcvecccese ° sees MPP ccccccccces . MPP cccccceses 
Mays ccccccceces sees MaFoccccccveece 2. May. ccccoscces 
TUNE. coereceses oe TUNG esceccevees 2.75 TUNG. ess eccees 


Daly. cceceseces ° ee Pi. Serre 2.7% 
BBrosecccoocee 27 —* — — 06 2.73 
Sept. cccccecces coe . 2.73 
Obs scccceccece . coos ee 2.72 
Bov.cscee ove 2.71 
DOCroecrcsecece eee . 4g 2.72 eee 
WO-Fatisccssecscecs . . LN F—Tan.ccosseceses —* 1946—Jan... 
Fed. .cesccosees pessecescose wo 2. Ted... 
MAP. coeeseesees 26 ‘ War. .cerccocees 4e | 2.70 Mar... 
AT ceccececes oss MBE cosccccscce 2.68 
MAY. cccccsececs eee . MAY. ccccsesccee 46 2.6 
TUNE. sc ccccccees . TUNG. ceesccecce 2.63 
Daly. ccceccssee eos FAL. cocecesses 2.58 
MOGs coccccevece ° eee . MUG. cccccccscce 2.57 
Gibcccoccasees ‘ ——— 2.59 
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Weekly series - averages of daily figures 
New series, dDeginning in June 1947 Bulletin; old weekly series was Saturday figures 
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Note: Treasury bond yields are computed on the basis of the mean of clos- 
ing bid and ask quotations in the over-the-counter market, 
September 2, 1941; previously, closing prices on the 

were used days 


Yor G@iecuseion of present composition of high-grade 
see "Treasury Bulletin" for July 1947, page 59; for die- 
"Treasury Bulletin" for 
January 1945, page 56. 
Average wt beginning July 1, 1941. 014 average for July 1941 
was also 2. 
nor callable for fifteen Average revised beginning November 1, 1944, 014 average for Noven- 
year "Treasury Bul- ver 1944 was 2. 
letin® for March 1944, page 58. ‘The partially tax-exempt series Average revised beginning April 1, 1947. O14 average for April 
was discontinued on December 15, 1945 because there were no longer 1947 was 2.47%; for week ended April 5, 2.47%. See footnote 2. 
any bonds of this classification due or callable in 15 or more years. Market closed. 
. Partially tax-exempt bonds are those the interest on which is exempt Revised. 
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INTERNAL REVENUB STATISTICS 
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Summary of Internal Revenue 


Collections / 


(Im thousands of dollars) 





Income and 


profits taxes 





Individ- 
ual 2/ 





Corporation 
income and 
excess 
profits 3/ 
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(1) Total receipts from internal revenue: Daily freasury Statement; 

(2) Detailed collections ty type of tax: Reports of collections made 
by collectors of internal reveme. 

Excludes collections for credit to certain trust accounts for Terri- 


column is that imposed under the Second 
Revemme Act of 1940, as amended. 
Consists of the declared value excess profits tax, the profit limiting 
provisions of the Vinson Act, and prior to July 1947 the tax on unjust 
enrichment. Beginning July 1947 the tax on unjust enrichment is 


included with Miscellaneous taxes". 

Represents collections under the Federal Insurance Contri tutions 
Act commencing September 1939; prior thereto, collections under 
Title VIII of the Social Security Act. 

@ collections under the Federal Unemployment Tax Act 
commencing September 1939; prior thereto, collections under 
Mtle IX of the Social Security Act. 

Represents collections under the Railroad Retirement Tax Act 
commencing January 1, 1947; prior thereto, collections under 
the Carriers faxing Act of 1937. 

Includes tax collections under the Sugér Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. ‘See also 
footnote 4. 

Revised. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal yeor 





\\Gompoarison first moath 
fiscal years 1947 end 1948 © 























Corporation income 
and Excess Profits Taxes” 



















































































Excise Taxes 


re 5 



































Office of the Secretory of the Treasury, Office of the Technica! Stoff 
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(Im thousands ef dollars) 





type of tax 


Mescal years 





1946 








Income and profits taxes: 
Individual: 
Withheld ty 22 
Current Tax Payment Act of 1983 27 
Reverme Act of 1942..........+.- docccenpp ebenece 
Other: 


Back... OPO eee eee ee ee Seer eeeeeeee reese eeeeeee 
Total individmal income taxes.......csssecsescsssecs 


24· 2222 2442· 


* profits taxes (Second Revenue Act of 1940, 


eee eeeerererere 822222A 


Pa corporation tams.........- Cc cvccccdeseosooece 
Miscellaneous profits taxes: 


Total miscellaneous profits dexeos ................... 
Total income and profits taxzes......... er evereccccece eee 


Employment taxes: 
Social Security taxes: 
Old-age insurance 5/.......... —— 
Unemployment insurance 6/......... ° 
Total Social Security taxes 


Railroad retirement J/.....-+.-seese0s Sos ceces XX 
Total employment taxes........---+e+e0- eo ccccecevcceoes 


Miscellaneous internal reveme! 
Capital stock tee. ............... —XR ...... 


·24422 


Alcoholic beverage taxes: 
Distilled spirits (imported, excise).. 
Distilled spirits (domestic, excise)......... — 


Vines, cordials, etc. (imported, 

Wines, cordials, etc. (domestic, excise 

Dealers in distilled ts; rectifiers; nem- 
special taxes) 

Stamps for distilled spirits intended for export.. 

Case stamps for distilled spirits bottled in bond... 


Fermented malt liquors.. 
Brewers; dealers in nalt liquors (special tazes).... 


Total alcoholic beverage taxes §/... 


Cigars (larg 
Cigars tonal 
Cigaret ( 





Suuff 

Todacce *(eheving and enshing).... ——————— 
Cigarette papers and tubes. .....sscsesecssccece-cose 
Leaf dealer penalties, etc..........--+- eeeeeeerecce 
Cigarette and cigar floor taxes. .........se0+ 


Silver bullion sales or Seed tcesaiabbecosaces 


Total amp CATOS. -cccccescececeseesssesesecessesess 





9,857 , 466 
123 


—X — 
Sti 


9,842,028 
25% 


58 


1,133,292 
133 =} 


28 








18, 10%, 536 


19, 383,297 


2,430,437 





3,901,917 
738 , 032 


1,822,488 
12,462,437 


5,41, 776 
613,320 


3,566,178 


319,218 


ks 665 





9,621, 27% 


18 , 256 





91,130 
35 


55,185 
298 


2,282 


y 





91,165 


55,463 





31, 258,138 


29,020, 054 





1,237, 825 
178,745 


1,458,934 





1,416, 570 
20%, 258 


379,555 


ae a 





1, 700, 828 


2,024, 365 





352,122 





1,537 





























1,165,519 





47,393 


30, 
9,7 
149 





87,676 








(Contimed on following page) 
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(in thousands of dollars) 


Detailed Analysis of Interna] Revenue Collections)/- (Continued) 


Treasury Bulletin 















Type of tax 


Miscal years 





1946 





ion 



































Miscellaneous internal reveme (contimed): 
Manufacturers’ and retailers’ excise taxes: 


Total recei 
Se EPITITI LET CEE LETTE ee ee ee eT TTL Tere 


DOORN GENO. 606 00 05. 06000000 2— 
GROOREEB so cc cdecccepboucesccocccocccapesses bebbcneee 


Aatomodile trucks and Buses.........scccececcecesces 
Other automobiles and motoraycles............ssse++s 
Parts and accessories for automobiles.............. > 
Blectrical energy.....--sseecssees 
Electric, gas, and oil appliances 
Blectric. light bulbs and tubes.. 

Radio sets, phonographs, components, etc 
Phonograph POGOPES oinidin ccc cccccccccccgecccatocce coe 
— ccc cc cccscccscccdocceces cocccces 


— .... 


Fors = retailers’ oxei eo........................... ° 


= Petailers’ excise. ........cecccccccsevcces 
Photographic apparatus... ........6...csssecescecccece 
GeeGOGR MIG 650s eee ccecdwceccsecscceces 
Toilet preparations - retailers’ excise.. oeee 
Firearms, shells and cartridges.......... 
Pistols and revolvers. ......6.-ssceceveccceeseeecens 
Repealed taxes 


Total mamufacturers' and retailers’ excise taxes.... 





Miscellaneous taxes: 


ee Ge OE Bc cake dik os ccc cccccdecccabiaotntes 
Telephone, telegraph, radio, and cable, leased 


Local telephone service...........cccececcccseceess . 
Transportation of ofl by pipe line..........eseeeses 
Transportation of persons, seats, derths............ 
Transportation of property 

Leases of safe-deposit bomes..........-.sseceeees eee 


Admissions to cabarets, roof gardens, ete. WYTTiTT i e 
Clud dues and initiation fees....... do ccccededianee ° 
Bowling alleys, pool tables, etc........-..ssseseees 
Coin operated devices... ......-csececcseccevesesecs 
Adultereted and processed or renovated butter, para 
PARISE GROGED. co ccccccccccceccccecdeccecedabeesecs 
Oleomargarine, including special taxes............. . 
Narcotics, including marihuana and special taxes.... 
Cocomt and other vegetable oils processed.......... 
National 


2 


eee ee eee eee eee eee eee eee es) 


Total miscellaneous internal revemue..............-+++++ 
Total internal reveme collections........-...scseceeeseees . 
Adjustment to Daily Treasury Statement... ........ 0+... eeseeee 


s from internal reveme (Daily Treasury 











Ts, 602 82, 9,071 5,558 
405 , 695 433,6 36, 622 38,582 
118, 072 174,927 17,193 16 000 
rs 62,099 5,378 361 
3x, , ’ , 
25,693 38 11,176 —3 
sn 29,932 7,306 10,631 
59,112 3, O14 ioe 5, 865 
25,492 6&5 , 608 » 24s 7,532 
17,782 23,180 1,749 18 
13,385 63,856 2,800 , 
3,902 8/492 61% 588 
F ae F F 
10; 27 ves "oT "305 
15,792 25,183 2,102 2, 565 
91, 706 462 3,179 2,717 
2a $03 am rhe 
a, ie 5098 1% 
7,878 17, 1,325 i; 
95, 57% 95, 8,065 7,81 
5,242 9,00 867 27 
241 ss g 17 
1,414,717 1,939,621 148 , 437 177,037 









































56,732 59,152 5, 03% 6,258 

. 146 22,724 21,4 
i ag 1s, ous 16,728 15,386 
1 2 16,988 1» 333 1,349 
2* mn ⸗ a0 
7,857 8/560 ‘Gee "6 
343, 192 392, 873 3% ,117 35,080 
F 
son ies 1568 1365 
17,092 20,432 8,185 7, 885 
ay 30 2 — 
X 5,87% 1,196 1,460 
792 183 17% 
6,218 J 17,206 779 2,659 
g 2 3 
126, 47 hee 201 3 
1,489,929 r 1,550, S42 143,128 154 155 
7,712,956 r 8,063, 85% 708,419 683,985 
40,671,922 r 39,108 , 273 2,581,465 2,683, 247 
-361, 589 r *271,136 -330, 568 557 485 
40,310,333 39,379,409 2,250,898 2,125, 762 






































Source: 
















(1) Total receipts from internal reveme: Daily 
ments; (2) Detailed collections by type of tax! 

lections made by collectors of internal revenue. 
Less than 


Rxcludes collections for credit to oo trust accounts for 


Territories and insular a 


Collections under the Current Tax — Act of 1943 as shown 

in this table consist of those for which returns have been filed 
with the Collector of Internal Revenue; receipts under this Act 

as shown in Daily Treasury Statements consist of withholding 
taxes deposited in Government depositaries in addition to s 
accompanying returns filed with the Collector of Internal enue. 


Reports of col- 


State- 


"@ ew & 


Ourrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return 
was filed. 
Beginning July 1947 collections from the tex on unjust enrichment 
are included with “All other" miscellaneous taxes. 

Represents collections under the Federal Insurance Contributions Act. 
Represents collections under the Federal Unemploywent Tax Act. 
Represents collections under the Railroad Retirement Tax Act com- 
moncing January 1, 1947; prior thereto, collections under the Car- 
riers' Taxing Act of 1937. 
Includes collections from the repealed tax on brandy used for forti- 
fying sweet wines. 
Revised. 
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(Im millions of dollars) 


Gold Assets and Liabilities of the Treasury 


Treasury Bulletin 










































Liabilities 
Bnd of calendar 
“i Gold assets Gold reserve Brohange 
yor oF aout maa against U. S$. | Stabilisation; 24 ia 
notes, etc. 2/ | Fund 3/ 4/ General Punt 
12, 760.0 9,212.3 156.0 1,800.0 1,591.6 
14, 511.2 11,872.8 156.0 1,800.0 4 
17, poe 15,278.6 156.0 1,800.0 408.9 
21,994.5 19, 625.4 156.0 1,800.0 213.2 
22, 736.1 20, 564.8 156.0 1,800.0 225.3 
22, 726.3 20,611.9 156.0 1,800.0 158.4 
22.937-8 19,821.0 156.0 1,800.0 160.7 
20, 618.8 497.8 156.0 1,800.0 165.4 
20, 064.9 * 156.0 1,800.0 194.6 
20,529.0 18,430.5 156.0 1,800.0 4 
20, 748.3 18,6 156.0 1,800.0 116.5 
20, 330.0 19,162.0 156.0 - 1,012.0 
20, 462.6 19,269.9 156.0 — 1,036.6 
20, 77%.1 19, 584.8 156.0 - 1,033.3 
20,933.21 19,73%6.8 156.0 - 1,040.3 
2, 20,086.9 156.0 1,023.6 
21,537.06 221 156.0 - 1,037.3 
% 582. 156.0 - 1,028.3 
Source: United States and (>) the Redemption Fund ~ Federal Reserve notes, 









Daily Treasury Statement and Circulation Statement of 
—7 


V —e— tees (i) gold certificates held by the public and in Federal 
Reserve Banke; an4 (2) gold certificate credits in (a) the Gold 
Certificate Fund - Board of Governors, Federal Reserve 


Systen, 


Y 


against United States notes ani 


notes of 1890. 


Brcludes gold in active portion of Exchange Stabilisation Fund. 
On February 26, 1947 the United States subscription to the In- 
ternational Monetary Fund was paid from the Exchange Stabdili- 


sation Fund. 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 































Ratio of silver 
Bad of fiscal 8 (sume = te gold and 
year or scath fine ounce) fine ounce) ane 
WR cccedoccecccacoeantncteceosseeonncs — —— — ————— —— 12,963.0 3,066.4 1922 
; encedennsens ceseeteeeeweseuntsecnss —— — ——— — — ————⏑ —⏑— 16,120.1 3605.8 a 
— — — — I„I ol 19,963. 9 
28 eit 7 15.5 
22,736.7 4, 306.3 15.9 
22, 387.5 &, 5 16.2 
21,173.21 3.997-9 15-7 
20,213.0 3,685.8 15.4 
oa? 3,506.4 14.6 
a, 5 3,525.7 14.2 
* peat S 
2 3,522.5 14.7 
20, 77%. 525. 1 
20:953.2 —32 ih. 
a, 5 3,525.7 14,2 
21,537.0 3,530.6 14.1 
2,765.9 3,532.0 14.0 





Source: 
Money. 
Pp Prelisinary 






Daily Treasury Statement and Circulation Statement of United States 
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Components of Silver Monetary Stock 


(Ja aillione ef éollers) 
























Silver held in freasury Bilver 
Securing silver ee ll Fotel 
Bad of calendar General Fund ilver 
year or month certificates y ‘a 252 
X dede ia⸗a Dallien for Balls Subsidiary ome 
wallics 2/ ye pel coin y power rt Wl at aa 2 Sane Y/ | etm y 
8 5-4 . k2s.6 43.4 2, 
1.18 3.5 2 3 & H ; 
ose * 1, C) 5.3 * x") 46.1 a : 
SOND dn. cpaccocces —— 1, 398-3 6 2.3 2 77-8 25 4 0 
1,476.2 uñn. 1 3.5 3 3. 493.5 4, euu. c 
1,516.2 *66. 2 626.2 mY 5 6 
1 mee woo.k wt 19.1 8 Gs. a} 8 
1,520.1 316-5 12.5 * Ss. 1714 — 3, 870. 
1, 703-9 e. 10.2 ol 185.6 137.5 7 3, $12.6 
1,911.2 3. 14.0 ie 93.1 150.1 901.2 3,514.2 
1,913.2 343-3 15.8 4 93-6 150.3 900.2 3, 517-2 
1,915-5 543.2 15.9 . 93.4 150.3 2 3.52: 
1,917.0 343.0 16.8 - 93-3 150.5 900. 3, 522.5 
1,918.9 yee. 19.6 ° o% 150.6 ° 
1,922.3 Sele 21.6 - 3 ae * Hen 
1,923-9 342.0 19.8 ° 91.9 151.5 gce.8 3, 525-7 
1,925.6 yn.0 19.3 ° 93.6 12. 904.8 3,530.6 
1,929.0 340.1 18.5 6 92.5 153. 905-8 3,532.0 



































ounce 
Includes silver leased to 


ete. (see Daily Treasury Statement for amount). 


Statement and Circulation Statement of United 


“Office of Defense Plants of the a.ↄ.o. 


Boos not include 


silver lend-leased to foreign governments (see Annual Report of 
the 


Secretary of the freasury for 
at 
Valued at 


«38 per ounce 
38 pe 


¥ 


amounts). 


r 
Ff ounce or at $1.29 per ounce according to 
whether the bullion is held for recoinage of subsidiary silver 


Coins or for recoinage of stendard silver 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Y 
(3m millions of cunces or dollars) 









































Silver Silver acquired by mainte and assay offices 
Shenton year Ss ta Boul | — domestic Foreign silver 3/ foetal 

Ounces Ounces Dellars Ounces Dollars Ounces Dollars 

WE ccactsavcaseescngenesees 3 26 6 2m. 108.7 2 163.3 

193B...ceseee —— —— 7 6 —8 355. 156.9 Gra 199-2 

Wr ccccccccccesccccescoccoces 63.9 60.7 40.1 262.8 120.5 343.3 6 

— 68.3 68.3 48.5 139.8 50.9 208.0 99.4 

WR. . Keccenesccccccosséoocsees 7.2 70.5 50.1 72.6 27.1 143.1 17-2 

OE, ct adndiebsccsesecasevataks 9 47.9 34.0 14.3 6.0 62.1 40.0 

Wr ctivesecoccsccccesesesoscos 8 5-5 3-9 - - 5-5 3-9 

WW. . ce eccccccccccccccccccsece 35-7 s ° - - ° * 

———— “ 29. 9 6 - - 9 6 

UGH... 2. escccccccccccccscccecs a. 4.9 bu - - 4.9 ¥/ ub 

GUT —Famuary....scccescecceces 2.5 2.7 2.4 - 2.7 2.4 

beesesesececoasees 3.7 1.8 1.6 - - 1.8 1.6 

SEE DTA 3.3 2.0 1.8 - - 2.0 1.8 

Bhi cccdccvecsccesessose 2.7 2.7 2.4 - - 2. 2.5 

ad weccvceccecoeccsesouece 3-9 2.7 2.4 - - et 2.4 

FUME. os ecccvecs sovcccccccs 2.7 1.9 1.8 — — 1. 1.8 

DAI... co rcccercccccccccecs ° 1.9 3.8 3.4 ~ ~ 3-8 3.4 
Source: ne eS — ‘thly figures 71-57 conte per fine ounce from April 23, 1935 to December 31, 1937; 

oa V. silver 





production 
Metal Statistics 






Seigniorage on Silver 
(Cumlative from January 1, 1935 - In millions of dollars) 










Sources of seigniorage on silver bullion revalued 1/ 



































Potential 
Vewl mined ae orage 
Misc, silver Bewly sined silver (Act Silver Pur- | Nationalised —* — — 
(Incl, silver | ssiver (Proc, | at cost in 
Dullion held Des, 21, 1933) and ® of June 19, (Pree, of General Fund 2/ 
June 14, 1934) Jaly 32,1946) 193% aug. 9,193) 
— ohccctpelmescidiese abe 48.7 16.8 eee 4.5 2%.9 
Dies sdc csc chamihnasekeesedhe 48.7 36.0 S4é4 4.7 31-2 
Mi dkcisdeccctuueabestcdseccesa 48.7 58.0 dese M.7 1. 
46.7 74.9 inte 34.7 758.8 
— — — 46.7 9. 4,2 3.7 950.6 
— Gedcesbhscneses 48.7 87. 2.7 4.7 1,055.8 
— — — on 182,1 46,7 87.6 ug, 3.7 199.7 1,089.0 
— i⸗ PORT A ™.] 48.7 87.6 gt 34.7 618 ? 1,048.2 
MR Cet sd cdscdccecdckeses Suidetcas \ 46.7 87.6 * —A 620, 967.3 
— ae 1.6 es a! = T ai. 
— — 491.9 46.7 87.6 a3 M7 Z 1.2 
Oe ——* 493.9 46.7 87.6 67.2 3.7 1,070, 161.7 
— — —— *55. 5 46,7 87.6 8 34.7 1,070, 160.9 
——— — 498.2 48.7 87.6 a5 3.7 1,071, 159.1 
502.2 46,7 87.6 66.8 34.7 1,071. 159.8 
Sebeccsseccsécevencoseces 506.0 46.7 87.6 9.6 3.7 1 oree 157.4 
RN, EGR FE 1 508.8 48.7 87.6 70. 4.7 1,073.5 153.0 
DD saivetdcicocecedectetue ees 509. 4s. 87.6 70. 34.7 1,074.0 | 
— — — 510 wy 87.6 3 34.7 1,075.0 wa1.2 











Dai 
u These items represent the difference between the cost value and 
the sonetary value of silver bullion revalued and held to secure 


Silver certificates. 


2/ The figures in this colum are not cumulative; as the amount of 
Bullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 
(Im millions of dollars) 













































































| gota Paper money 
Bnd of fiscal money in Tederal 
year or at cream | Sent | rue. | tires | Stee” | ites | Beert | eee | me 
tien 1/ pan Leates ieates ¥ 1890 notes notes ye * 
1,2 1 262 4,114 2 
mi) fF] Bel] i | BS] MR] RB] 
7,248 7 1,582 1 he e283 22 165 
8 63 1,74 i 300 ° 20 150 
11, 9 1, 75% 1 xT 9,310 19 139 
16,2 1,649 2 322 13, 47 5u% 132 
5* 3 1, — 1 3ee 18.7 597 126 
a * 1, 4 323 22,07 rif 220 
¥ 2 2,025 1 317 23.973 1s 
26, Ke 2,062 1 320 23,999 N06 106 
26, 9 1,916 1 308 2h,12% = 110 
2%, 1, 1 2,116 109 
22 4 re 1 En 23,999 kel 108 
26, 76 ia 2,022 1 us 23, 853 uh 108 
2%, ty 2.0 1 23,953 410 10 
he 4a eon 1 320 999 40s 08 
26,792 de 2,033 1 37 23,887 400 106 
2073 MT 2,051 1 ng 152 y xT 106 
Coia Money in 
Bnd of fiscal Standard = 
year or month — * silver ew — tis dollars) 
146 le 7 
z c | €| #1 6 
; 3 rT 72.16 
783 2 pe 213 2.9 
ss 610 6 
100 103 700 8 ese 
— rH 5 3 23 
1355 1s * 3 196.66 
1, 187 abs 197.80 
3 147 864 3 1-1 
1, 147 869 328 196.92 
1, 1s 3 19. 
"351 ins sm 30 196. 
1.355 1s 6% 331 
DALY accoscccecsccccccscccccece ¢ 1 149 875 332 195. 
Magnet Po. cccccccssescescccees e 1, 150 ssl 377 197. 
Source: (1) Circulation Statement of United States 3 and (2) Anmal continental limts of the United States. 
Report of the Secretary of the Treasury for 1946, pages 623-627. Gold certificates were withdrawn from circulation in 1933. 
P “ Treasury notes of 1890 in circulation are being canceled and 
V Bxoludes money held by the Treasury, (2) money held by or for retired upon receipt ty the Treasury. 
the account of the Federal Reserve Benks and their agents, and U/ Federal Reserve Bank notes end National bank notes are 
3) estimated to be held outside the continental limits of ty deposits of lawful money and ere process of retirement. 











CAPITAL MOVEMENTS BETWEEN THE UNITED STATES 
AND FOREIGN COUNTRIES AND NET POSITION 


IN FOREIGN CURRENCIES 
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This 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
cipal types of data, and by years from 1935, and cur- 


chapter on Capital Movements. between the 


Capital Movements Between the United States and Foreign Countries 





rently by months. Each type of data is then breken 


down into its 
logical detail. 


Section II supplies a geographic 
principal countries on a sonthly basis. 
capital movements are given first 
cipal categories are shown separately. 


the total outstanding claims on and 


at this point, 


chief 


components in 


the same chrono- 


breakdown by 
The total 
and then the prin- 
In addition, 


liabilities to foreign countries are each presented. 


Details 


with respect to capital movements and 


short-term claims and liabilities are presented in Sec- 


tion III as 
available. 


of the latest month for which the data are 


The last group contains monthly data regarding the 






net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts, and purchases and sales of foreign exchange, 
both spot and forward. 


These data are based on reports filed each month 
by banks, bankers, and brokers throughout the United 
States. The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Tre 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
Getaile during that period. 


"Treasury Bulletin", November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945. 


"Treasury Bulletins", Maroh 1942 and earlier, for 
detaile covering years back to January 2, 1935. 


Bulletin® on “Capital 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 
Calendar year Bet capital 
or month movenent 
Ghore-tore or pt poy tee in — 
venking funds — securities securities 
1935 (Jan. 2, 1935-Tam. 1, 1936).....cceeececccccccsccccvecs 1, 4ho, 686 829 6,039 660 125, 158 
1936 (Jan. 2, 1936-Dec. | a —— 1,226, 722 Lhe 6,811 io: 93 192.076 
1937 (Dec. 31, 1: 6 MMs. sid Seeciede wlan} ctte thicken 833, 715 267, 39% 34,687 2bh, — 
7 * x», oe * 8 — . Fo ‘ 3. a F sist 38 
jan > UGH)... ccccceccccsecccccses eocee — — * J 

1940 (Jen * us eh BID e006 cdisdicddwvcccececesctoce 695, 080 a 20, 356 -245, 062 78,1 

Wa sna cunaabeotsdocedns gece ccs — Cdeccccsenseas rn $23 -243, 522 -49 -261, 955 51, 
Mi diikn e044 + stb oh ccnnsescnmhgancces big Kinnocesdiecainte Ra 583,373 3,513 page “13 

MI aint 00 40:0 665% v0 0 0540006bdedbaser const —— scebeose — 1,168, 058 13,372 27, 767 17. 
Skibo 055.6 c0ikd —— bb GES Oe 00 6 chine danbew M61, 3 148, 59% 8, 210, 735 496 
Mc ccscpércccencvecedsovesenccsvessosin geapeccoctesdes eccce 1.07% 315 1,216, 303 17, -113, 105 617 
MU da. cok ses ccce ste coeececeveeséudecestecwederes $doecdeeeds -793, 32 -733,909 9, 334,203 127 
1gs7 (Jan. l-May 31, 1987)........... — E eoe| 1,468,759 1,389,338 2,703 66 , 066 142, 78% 
Total (Jan. 2, 1935-May 31, 1947)........... — ........ 9,478,249 7,582,679 © 156, ¥42 396,458 1,360,670 

GHG Fullysscccccccccscccccccccccccccccvccvcescsceeecesccasesoe 157, 4 ay ~106, 21,4 

’ NR iinta san 604s <dcoccenecsnies svadebscasebeubaiewsed ioe eae SBE 5,836 535 16.33 

GOPVEMBSE. occ rcccsccccccccscccccccoccsvoesces — -9%, 114 -112, 735 3,658 -13, 665 28, 

ee ee ee ee eS UP —— —* 168 7.4 2,66 46,19 26, 
aoe 8 ——— —— ———— 33 a's 1,6 -17, 661 rg 4 
DOGUIRERS 05 vic0cc ccc ccvsdaddincece ssdcestetsbcescisiedeec’ . -260, -276, 387 -997 10,108 6, 386 
QUT —Famuary. 0. oscccccccccccccsdccccccccsccecscessocs —X 37,840 -28, 953 -3, 325 -1§2 70,270 
DROME 50 0sccsakecccrcddndeccposusedibessaegoussehsce - | 1,882,57% 1,979,406 201 -2h, -78, 335 
——— — MORAG 22s 493 -2,068 -25, 52.733 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
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term clains Short-term liabilities 
e hg Payable Payable in dollare Payable in dollars | Payable —*—— 
year or month in Loans it in liabil- 
4 — foreign — dy Other 7 F F Other | foreign ities 
currencies banks foreigners currencies ‘ 
126, 161, 263 +365 1,301,142 | 1,156,496 795 97,852 522,563 
140,911 96, 726 pea Lh 1,623, 317 1, 456, 885 66, 476 99,954 950, 703 
pone f 116,917 385,636 1,893,087 1, 600, 507 597 82,983 1,238,097 
19» 165, 521 310,477 2,203, 185 1,985,025 114, 791 103, 369 1,577,143 
1 145 173,238 266,719 3,221, 328 3,025, 189 135,311 60, 828 2,712, 
47,477 115,118 221, 383 3,938,232 | 3,786,182 121,002 31,049 | 3,554, 254 
47,068 118, 633 202, 085 678,518 3,352,223 306, 618 19,677 3,320,732 
30,916 72. 1430702 i 2 389 Oi te 668, 168 13,893 3,958, 716 
34, 387 86, 378 ’ 537%, 903 134, 1, 222, 560 17,9211 5,116,974 
603 105, 1 » 670 2°396+ 775 28 1,218,633 21,641 267,082 
7,489 100, 267 245,010 » 883, 068 4, 946, 1,910, 898 58 0. 302 
98,119 319,639 290, 495 6, 480, 262 4,693,921 | 1,745,722 40, 5,772,009 
108,706 236,539 216,171 || 6,908,181 | 5,040,249 | 1,8l2,517 25.415 || 6,346,765 
108, 09, 231, 730 au, 6,767,799 te! 1,790,877 27,177 6186.8 
106, 1 275,991 233,471 6,689, 272 4,794,640 | 1,867,115 27,5217 6,073, 
* 272,156 227,042 6,679,478 | 4,946,961 | 1,702,782 29,736 || 6,076, 762 
0977 294, 694 250, 1» 690, 4,843,776 | 1,815,966 1, 252 6 oks, 396 
98,119 319,639 28 6,480,262 | 4,693,911 | 1,745,722 38 5,772,009 
> —* as iy se 6, nt ged i 5 * = 106 Es 601 2 ~ = 
ferioe | 337.775 | 3eerg55 |] sceversn 33 cose 7,473,919 
116, 9% 240 , 850 vus, ouz 6,2,0539 4,975,148 4 3,232,469 36,436 || 7,440, 217r 
18978 27%, 650 476,561 8,061 , 502 4, 741, 262 ⸗ ⸗ 29, 7,162,297 
r Revised. 
Table 3.- Net Movement of Ghort-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities 
Sitiented adi — Payable in dollare Payable in dollars | peyanie || cnert-tere 
or month Total | 12 loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies Danks foreigners currencies 
1935 (Jan. 2, en 1, 1936).. 361, 360 228,132 -3,552 136, 780 631, 469 587,334 6,333 37,802 1» 829 
19 Jan. 2, 19 . 30, 1936).. 32 Ab. 788 31, 868 she 358,023 333.407 19, 683 4,933 » he 
1937 (Dec. 31, 1936-Dec. 29, 2337} . 17, -11, 526 -20,191 ’ 269,770 143, 622 | -16,971 287,394 
1938 (Dec, 30, 1937-Dec. 28, 19 . 28, 94s 2,393 . 75.159 300, 020 37 Who -9 806 20, 386 eo 
1939 (Dec. 29, 1938-Jan. 3, 19 117,340 83,299 -7,717 758 1,018,143 | 1,040,164 20,520 42,541 |] 1,135, 
1940 (Jan. 4, 1940-Dec. 31, 1940).. 124,724 19, 266 58,120 47,336 716, 904 760, 993 -14, 310 -29,779 841, 628 
MER ScRacccccdduccendtvctbstececes 16,192 409 -3,515 19,298 259,714 -433, 959 185,617 -11,372 -243, 522 
——— ——— — —— 97,503 15.033 20,671 60, 870 » 607 ee -5,102 583,373 
4 pebbGUececodedeccespensdebecceues i -3, 471 “Un 390 6, 1,179, 314 620, 684 12 ols 1,168, 058 
, — ⸗ ———— — 20 8 19.9 = . 00. 8 —— ens, 3,730 * 
Pee eee UCU SECO CSCC EC CeCe eee eres) . 2 . 5, = . , . 2, 3, 1,2: 2 303 
BBB eitnksccccccccccchbaubilesesccs -315, 487 -50, 630 -219, 372 5, wag, hee - 4 -164, 651 15,083 -733, 909 
1947 (Jan 14⸗ x, 1947) eeccces -171,952 -30,855 Ws, 989 -186 ,066 1,561,290 67, hel 1,525,108 -11,235 1,389, 338 
Zotel (Jam. 2, 1935-May 31, 1947). 200 , 278 225,062 “175,522 150,738 7,3ee,¥e2 | 4,124,840 | 5,254, 708 27,143 || 7,542, 679 
Me ahi ncn cdnscdcctascdtensse<i -50, 392 -50, 266 -8, 303 8,157 171 277, 414 22, 506 -3,699 205,779 
— —— — -20,034 613 4, 809 -25, 456 -140, 382 -90, 504 51. 1,762 -160, 416 
NS Se -34, 208 1,897 —4s, 261 8, 156 -78,527 -155, 105 76, 238 340 -112, 735 
CDs a scdip nsckiPaksdssecess 12, 942 2,678 3,835 6, 429 -5, 472 156,118 | -163,809 2,219 7,470 
— -39, 884 6,542 -22,5 -23, 887 11,518 -103, 185 113, 187 1,516 -28, 366 
Bo cccageccctbbcticccccess 653 -1, 142 -24,9 -39, 566 -210, 734 - 149, 865 -70, 246 9.377 -276, 387 
—— ——— — ———— ee. 4ko nem 6, ~~ 4 > 507 6,513 i 131 -22, 616 -1, - -28; 253 
— ⸗ 23. 883 14, 758 -1,92 -36,717 2,003,289 147,985 | 1,858,300 -2, 979, 
March....... — — 5 856 6,618 -22, 638 -27, 836 ook G3? -14,359 | -189,707 571 2 493 
BPEL. cc ccccccccccscccccsccccecs -3, 404 hy gh 96,925 -55, 4s -30, 296r 128,530r| -159,230 uae -33,702r 
GE. coc cowtscicccccccccccocccesos -78 3 -12,031 -33,800 -32,538 200,551 866 38,357 -7, 082 920 
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars) 
Calendar year Domestic stocks Domestic bonds fotal fotal Het domestic 
or month Purchases Sales Bet Purchases Bales et purchases sales stocks and 
1 a 1, 1936).. a i 2 “ 1, 302,664 02% . 
198 (ime. 8. Ipkiees ieee | ee = 3 — sre] aces |] ateencgon | 2.003%630 838 
1937 (Dec. 31, 1936-Dec. 29, 1937).. a.a. na a.a. 2.8 a. a a.a. || 2,273,381 | 2,028,755 2u4, 
1938 (Dec. 30, 1937-Dec. 26, 1936).. a-a a-a. a. a a.& a.m a-a || 1,200,119 | 1,142,923 57,196 
1939 (Dec. 4 + 3, 1940).. 2.8. 2.8. a-a. 2.8 2-& aa. 1,034, 478 0129.30 85,427 
1 (Jan. je 2 . jl, 1940 . 264,206 473,052 -188, 846 221,68 6 278,032 -%,216 506, 73. -245, 062 
ON ee TR ae ++ | 146,039 368, -222, 519 952 214, 388 -39.436 320; 582.946 -261, 
MD cscssivetiveciicdediccsccbvudies $383 7 as 20, 895 He 138,514 25, 704 30 een 214,002 Me 909 
— — — — — — 151,639 19%, 616 -42,977 261,299 170.996 70, 7a ps 1m 27, 767 
~ OPP eee eee ee ee eee ee eee ee eee ed 1 aa in. Pe rate gos 8* va 637,980 bp 4 anu 
— 367.649 32.109 -64, 460 4, 470 ZB -269, 743 782,119 | 1,116,322 |  -336,203 
1947 (Sen. lthey x, 1947). le a bg 86,521 140, 898 , m N, so 109,129 -11, 669 153,962 250,027 66,066 
fetal (Jem. 2, 1935-Mey 31, 1947).... 2.8. a.a.| | a-8. a.a. a.a. a.e. || 12,230,036 | 11,831,578 396, 458 
SUG DAI. dick ic cc icatoies ccccabatees 23.535 32.999 8, 42h 6,4 116,870 | -100, 43% 39,972 148, 629 -108, 858 
GN — ccd Vadceonecechenehes 2h, -14, x -1 
Po am | 58] (a) 2] Sh) 38) BS) Be) Re 
ON dedadecccdcitnctes 22,263 26,240 -3,977 33,100 . -2,217 55,363 61, 6.1% 
DUNNE Ss occ Sdvlceccntcdinsdse 20,959 26,223 38 32,009 aa ~12,417 52,968 38 17,681 
BOGGS soc cccbdecccccccdtnccee 39,832 30, 847 8,985 31,051 29,932 1,119 70, 883 779 104 
ETT CEP ET yer eT rey ce 18,416 29,465 -11,049 30, 65% 2 10,897 49, 49, 222 -152 
PHATE 500s divac¥enedcksbcnioe 19, 65 33,065 13,620 -11,078 3*8 55 -2h, 
Kain cdicscasti den babieboens ik’ 367 183 ae aie ie Ro -18, 546 30, 809 ain 3 
— —— 18, hus 24,013 5,58 19, 75 11,796 7,949 38,1 3 , 809 2,38 
J J 33,172 -17,327 || 17,303 1s, zi “13 eo 51, 386 -18, 238 
a.a. Mot available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands ef dollars) 
——— Foreign stocks Foreign bonds otal otal Bet foreign 
or month Purchases Bales Bet Purchases Bales Het purchases sales — and 
193 —* 2, 1935-Jan. 1, a 2.8. 2.a. 2.8. 2.8. a-& n-a 661,256 536,096 125,158 
19 F/ 2, 1936-Dec. Me . ° ‘ by e 0 19, 
1937 —— Rl, 1936-Dec. 8 1937 ps co —*8* es i. ma —* ee 32 bye 
—8 oe 3, a 28, —* ee 2-8. 2.8. 2.8. 2.8. B-a. a.m * hon a 
Bp fee eee eh | ke] EE] EE) OE] OEE] EE | oe | A) ated 
a 


OOOO m meme Rem e eee tees eee eeeeeeee 
eee eee eee eee eee ee eee eee 
OOOOH Hee eee eee EHH EEE EEe 
OOOOH OHHH eee eee eneseeEeEseee 
SOOO O Hemme seen ease eseeesesese 


eee eee Pe eee Cee CCCP CCC CeCe eee ree es) 
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Capital Movements: Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(Im thousands of dollars; negative figures indicate @ net outflow of capital from the United States) 






































































































































Het capital movement Short-term banking funds 
1947 1947 
February | March April May June January | Tebruary| March April May June 
27,461 | -68,538| 106,226 ery 22,565| -29,096| -66,12%| 104,188) ~140,606 
-3 1328 15,108} -19,406/ -12, -12,978 Bre 14,636| -22,076| -9,553 
-16, 28,277| -16,528| -11,949 6,254) -16, 26,835 | -16,643| -12,077 
4,018 -5,770 4,627 -1, 003 6,708 -4, 796 5,775 , 669 92*. 
7, 6-3, 38.352 -831| 7,592 307; -3,429) 6, 
236 1,37 2,2 12, 33 -1,832 251 1,322 2 ,196 12,503 
-979| 4,114 k23| -2, ¥ — -b,018 kg1| -2,233 
- 86 542 , 5,828 236 —8 -76,438 -31, 790 5,779 23,070 
-93 aad -139 435 686 -15 
“23,473 | -38,932| 135, 38 1,753| -2%,933| -33,134| 142,999) 22 
-9,702| -1,376/ -3, -l, -6, -11,020| -1,625| %,912/ -11,352 
-1,449/ 10,099] -1,9% -128 6, 1,483 | 10,075| -2,006 3 
-62 -830| -3,568) -3,177 n -75 -787| -3,587| -3,277 
1,383 1,137 -221 423 3,192 1,328 1,142 528 407 
. 5,39| 6,028) -9,025) -5,628 8/915, -5,383| 5,836| -9,091| 5,822 
Switserland....ssecceeeeeeeeees ,377| =—-7,296| = 9,3 5, 3,027 2,720 6,341 8,881 8,122) %,066 
Ce Be Be Bicccesecccces ’ - J hous ti — 322 ~ 4 —— J 1,476 2* 
Other ........ 13,291| 3,613| -5,058| -23,624| -6,213 13,406 3,035 664| -12,725| -6,21% 
fotal Burope......sesseeesceees 71, 631| -190,007 | -93,30%| 190,288 | -257,842 1,056| -17%,160 | -70,261| 195,339 | -220,727 

Canada....++++++ ——— -12,632| -33,759r, -80,19%| -88,287| -1,7%9 -72,458| 42, 46ir, -120,505 | -148,057 | _-50, 322 

Latin America: 

—— E 49,617; 21,464| -3,782| 37,822 a 46,042} 17,593| -2,999/ 33,74 26, 066 
Bolivia. ...ssseseseeeees —* -1,910 1,42! -1,199| -2,964) -1,9 -1,933 1,368| -1,237| -2,9 -1, gus 
BrOSil...ccccccccccccccccescoes 5,501) -35, -33,815| -56,979| -53,195 6, 993| -34,371 | -36,706| -58,065| -53,415 
Chile......- ccccesccococcccccce -3,163| -3,206 5, sue 6; -8,437 -3,102} -3,101 5,117 -191 ,830 

‘ ———— | 20,135 "ul 528} 1,269| 4,277 -10; 38% £650 “721 82 38 
Costa Nea................·.. —8 1,451 -872 1 "m9 -1,070 -879 1,407 -846 18 -1,068 
-2,127 9,663} -12,1 -15,908| -3,0%5 <2, 4 8,566 | -12,288 
-1,0% ie -811 -333 i 161 - 267 
-2,8 -5,450| -13,811 -883 -4,323| -9,! 4,916 | -14,406 “7 | 

-1, 700 -1,259 * 3,00 -2,675| -1,720| -1,233 -156| -1,607 
-1,293/; -1,3 -2, 5, 662|; -3,109 5515| -2,170| 2,002 
-3, 765 27 1,192| 3,236 5,625| -3,71 “768| 1,05%| 3,206 
Dnt, occcdabesiesscdcetess -2h, -11,452| -3,321 6,636 -24,180| -11,382 | -2,725 6,888) -6,8%9 
Other Latin America......++.+++ il, -2,03| -2,175|_ -1,852 4 * 18,155 11,128| -2,211 -2,276 -2, 8362 16 , 825 
Total Latin America.........-+- -1,637| -35,1%3| -¥6,867| -19,582" 46,109 | -6,617| -ke,4e1 | -5%,010| -29, 6,47 
-23,503| -32,588| -21,775| -8, Ws 567 -23,176| -31,962| -20,942| -9, 43,910 
236 B50 3,092 2,048 2,169 38 3,102 * 2, O48 
4,757 1, -915 587 3,006 4,725 1, aub 208 2,972 
3398 1,010} -5,237| -%,076) 1,719 -1,65 1,565 | -5,281| -%,125| -1,753 
+s, “2,700 | *— Ta} = 1,552 -5, -1,708| — Ta | 1,558 
530| 1,0% -838 596 526} 1,030 165 836 
Netherlands Bast Indies........ ~9, 763 -640 4,518| -19,702| -7,886 -9, 759 65 5,816 | -19,703| -7,826 
Philippine Islands.......++++++ 3,467 -15, 652 20,315) <1 "016| -7,355 -3,498| - 15,58 19,352 | -10,403| -7,427 
6,139} -*,¥ks| -1,238 Fes: -8,579 6,109 ,423 |} 1,202 ,110 2— 

— -3,022| -5,588 426) 5,053 5,365 | -3,003| -5,53% — -5, 
aʒ -61,238| -6,097| -37,77%| -69,390 -ke,152| -59,918| -%,901| -38,952 | -66,e2 

4, 70% 106| -7,103 1,762 1,915 -5,52%| 16,586 | -19,262| -2,648| -1, 

12% ate 1,125 No -182 "147 — 1,125 n 

-1,008} -1,436| 2,191 -4%| 1,506 -1,018| -1,503 1,177 -h62 1,463 
1,064 #10 7 -koo x Bo 2 4 -430 +2 

%,023| -52,892 8,493 1,339 ’ 99% | -52, 8,407 1,79 ’ 
5, =4, 806 “181 | -3,916| -13,083 5,855 | 4,565 -219| -2,565| 23,429 
Total other countries....... ees 34,183| -58,262 2,919| -2,420| -9,400 23,793| -¥i,478| -9,285 | -5,557| -23,559 

A⸗ 37——— A J 1,333| -¥,¥53| 126,853 

Unidentified.........++. ——“ -1,764| 4,322 -980| -2,97%| %,37% “1,766 4,320 | 1,008) -2,97%| 4,423 

Grand total.......... —ES 37, 940 |2., 882, 57x] -223,290 | 3%, 798x -263, 265 -28, 953 [1,979,406x -288,493 | -33,702n -278,920 
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Section II - Summary by Countries 









Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Gecurities (Domestic and Foreign) 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 































































































































































































Brokerage balances Transactions by foreigners in long-term securities 
Country 1947 1947 
Jamary | February} March April May June Jamary | February| March April May June 
: 
ted Kingdom.......... —— 12 585 | -2,162 -1 he 1,850 -263 1,140 | -1 
J A -181 wis 4 2,080 | -1,759 38 | 27506 | -1, 
Belgium.........+. ha dda 000 bie - 13 -151 108 5 1,254 227 -407 1 
Denmark. ......+.+.++ —— 29 61 52 5 he 33 -81 3 37 
JJ -2 - - ~ - 1 < “11 
— Re Fr a -ho -15 -15 30 6* 19 8 4 
ee eee ee eee -2 2 12 -2 5 -1 -117 -108 66 13 
WEN o0scs.crccecrecseccererence -2 + -7 82 as 1,076 | -10,100 “6,53 -3 152 
Laxembourg.....+.seeccceseresere 26 -112 29 9 1 -56 13 119 92 
Rother hashes bin. s ecidisdisoaniibis -216 | -2,390 1, 0 S, ae⸗ -6,150 | -7,182 | -8,908 | -31,133 
—— —— ~229 -194 - » -169 437 1,452 365 | -8,726 Zz 
ReetaGRsdin d- ——— 12 -18 11 32 -2 hog 52 3 29 3 
— oe dbs 8 +n 1 - 20 : % as < 
sSpalia.................. ... -12 -1 58 - 
Sweden.....sssesseee ——— — 5 32 162 ale -% -213 26 30 210 -162 
oit eriana.................... 275 348 1,614 640 | 1,782 732 607 | -1,160 6,739 Te 
Ce Be Be Bicdiiccccsiecdsgecodeds — — - — ~ 1 2 - - 1 
Vao⸗ lavio............... ....... - 3 0 — - - -3 - 93 
Other Burope.......ceseecsecenes -110 18 54 -106 4 5 -80 | -6, 993 2 
... -1,192 | -1,798 1,011 2, 668 -3,20 -8,233 | -14,049 | -24,054 | -7,739 | -33,915 
571 -393 | -1,719| 1,223 | -1,608 59,255 | -75,827 | 32,030 | 58,547 | 50,2180 
7| 2,269 | -2,366 | 1,355 243 3,568 | 1,702} 1, 2,724 | 1,660 
-2 -1 4 3 - 4g 3 
-159 175 513 217 322 767 518 2,378 809 539 
m| “al 3e| oe % d| ae| | ol “ie 
42 -2 “a2 3 -10 7 te 6 19 
Os 0 cid cddscccdbbekasses eee 1,008 369 -140 261 35 139 1,349 2,519 8* 650 
French West Indies and Guiana... 1 -1 1 5 -1 1 - — 
EE RIES VETS OMIT SPIE -4,079 6,570 -163 _ 2 -887 27 72 -369 103 a3 
Netherlands West Indies and 
Saw elicss 05s 00 kvdnde Acasa? e | 3 -14 -71 41 -9 3 -12 -l1 4g 
— 1,055 30 306 -2,791 2,99 88 gh | -3,308 
DOU. « 5 cid pikibc < Sets sind ce cialis é 1 - -20 23 -15 28 1 1,055 115 5 
v SOs seers ea sssvesconevcws -23 719 -799 -8 -189 20; kg2 
Other Losin America.....2.+.2+6. —3 2 515 be 4 382 535 2* 1,000 423 
Total Latin America............. -3,111 7,644 | -1,639 3,210 | -1,02% 2,091 5,694 8,782 6,256 | 1,862 
Asia: 
~~China and Manchuria..........+. P 746 -228 574 2,319 695 -1,073 -398 -259 -938 | -1,3552 
French Indo-Ghina.........sese%8 — — — — - ~ - -10 - - 
Homg Remgss ons 00 4dnse ese cces * -29 -7 31 47 13 3 -21 - 426 ou 
India, Burma, and Ceylon........ 3 36 43 56 9 466 -4g1 87 7 5 
British Malaya.........+.seeeeee 1. - - - - J g J * -7 
JEPEB. coscrecvdcccccsvecec-covese — 1 -10 - -1 u 4 -2 
Netherlands East Indies......... - 7 -1 -7 -2 4 7 | -1,297 8 -58 
Philippine Islands...........+. ⸗ -206 “124 826 -718 5 7,171 -317 137 105 -13 
ꝛurxey........................ - - -3 2 30 -25 -37 32 -18 
Other AGM. p 25 -14 53 <2 162 -50 +5 -107 -2 -1l 
Total Aais..................... usu -82 293 |__1,5¥8 96% 6,536 | -1,238 | -1,469 -370 | =1,522 
oy. — | pe ow; “2 5| -¥6 iy 10,273 | -16,47g | 12,100] 4,56 | 3,615 
Deh MARE — -21 6 - -15 58 -2 -6 - 16 
Egypt and Anglo-Egyptian Sudan.. 1 * 3 3 6 4 15 u * 
French Nroeeo.................. -2 -1 -1 1 -2 18 -83 -172 2 50% 
Union of South Africa........... -3 2 83 4 1 Hs -75 57 -32 
421 ethe die. «0 eich. eI 5 808 -182} -1,533 -30T 1 -1,049 220 182 93 
Total other countries........... -79 832 -38| -1,600 -261 10,469 | -17,616 | 12,102 4,737 4, 220 
— 2 -2 ou - -5 - 3 - - a 
Se Sack eee — — >] 6 | —⸗ 
Grand total......cscscisccescseses -3,325 6,201 | -2,068 7,069 | -5,17% 70,118 /-103,033 27,371 | 61,431 | 20,832 
t === — — — ⸗)7 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
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Clains Idabilities 
7 Country 1947 1947 
January | February; March April May Jemary | February| March April May June 
39,356 3, 70 42,425 39, Usk 35% 4b3 281 2 ksh, bole 340,989 
12,988 38 21,125 32 33 209, 062 2a 3 209,777 | 197,943 
7,373| 8,019) 8,863) 6,685 ,349| 149,303) 178, 162,985 | 150,930 
a5 32 378 73, 66,302) 62, , 6, 
638 6,255 7,106 9,097 38 28,909; 31, pee 22, “44 
30,353| 30,357) 30,371) 30,323 5,275 5,532 6,857 9,067; 2,522 
12,530] 13,213) 12,822} 12,960 43, 43,027) 39,692) 39,792] 37,717 
17,702} 20,599) 22,041 23,0 320, 247, 218,467 | 225,708 | 20%, keg 
51 53 52 22, 22, 22,905 | 22,218| 22,218 
153,663 | 155,768} 51,038| 39,25% 212,201} 224,393) 183,344 | 221,613 | 206,328 
38 23 5,180 5,913 117,436} 106,790} 105,336] 111,214%| 100,595 
929 1,045 1,020 1,212 45,415| 44,001 ,192| 52,151) 52,270 
38 4 184 6,874 6,992 8,929 8,81) 12,210} 11,313 8,258 
6,178 3,833 3,742 3,517 23.785 19,957| 18,754| 18,135| 17,503 
,630| 5,951] 7,110 » 164,237} 159, 165,221 | 157,269] 152,207 
12,205| 11,376 6,291 9,598 377,217| 384,112) 392,164) 397,201/ so2,472 
18 10 13 J —83 58,4 58,537 32* 50, Was 
7 7 8 a 13,885| 14,670; 15,288| 12,527 
10,226| 13,154| 22,933| 26,296 103, 385| 107,762] 111,354 | 108,408 | 105,557 
319,807 | 331,792] 251,327| 24,130 2,496, 220 |2, 334,577 [2,276,301 2,391,175 j2,163, 262 
43,021/ 39,033] 36,433) 36,829 855,920} 892,652% 778,159y 627,502| 577,577 
45,479| 49,929] 57,821/) 60,786 165,951 179,962 181,412 | 223,047 | 252,038 
2,573 2,963 4,818 5, 29% 12,355| 13,680) 12,833] 11,714%| 10,272 
63,109 69, 115,360} 150,208 183,419] 157,803) 127,571| 115,283] 96,718 
15,259 15,979 18,578| 20,297 46,180} 45,191 51,028 53,496 45, 325 
30,1 ,835|_ 30,3 36,390 50, 55,903} 51,862) 56, 57,817 
3, 4,039 3,375| 3,587 7,346 , O42 8,539 9,309; 8,453 
37,920} 45,165| 53,829) 60,092 147,306} 145,908/ 150,819] 166,049] 162,023 
116 83 4, 87% 3,934 3,990 3, 3,575 
28,754| 30,668 33,662} 34,753 149,333} 142,058) 139,054) 127, 128,780 
809 819 1,082 1,048 13,590} 11,757; 10,534] 10,68 6,996 
1,680 2, 208 2,201 2,091 78,196 ‘Tee 73,177| 71,000) 66,888 
6,532 6, 7,843 7,552 36,987 341 ,031| 35,939} 36,69% 
15,638| 19,56 15,419} 19,160 51,549) 45, 45 46 , 659 ,399| “6,291 
,902| 33,8 37,285| 36,685 183,791} 182,3 186,070 22 202 , 850 
Total Latin America..........-- 260,414) 279,611} 308,645; 361,660) 437,981 1,131,839 |1,102, 555 {1,077,579 1,121,566 2/1, 130,920 

As: 

*8 and Manchuria............ 43, 36,801} 41,22} 46,989; 76,132 ; 359,731| 343,230] 339,056| 324,288 
Trench Tndo-thins.. aadedcedenae 2 5 22 785 tee 22 39, 36,412 322 
4, 5,061; %,1%5) %,029/ 3,503 39,235 ,781| 38,919; 39,012) 2, 
India, Burma, and Ceylon....... 32,58 as i 14,193 13,203 2,513 33 38 ie 32 
British Malaya.,.....--.s0+-+05 i ‘ > ° P ’ F 
— dinisdeceedopecdeiesncese 27 2 2k 48 17,689 u5 18,886; 18,089 
Netherlands Bast Indies........ 1,054 ghe 1,401 1,912 1, 117,387} 116,627] 122,896] 103,70 95 4«‘ 
Philippine Tiots.-: — 25,284) 22, 20,271} 22, 33 uus 430,494) bk], 134 32 432,195 

te an. ae Slt BBE D8. 1,409} 1, 2,030 2,053 2,683 ’ 56,496) 65,632) 6,364) 57,032 
— 4495) hohe) 5,916) 52 5,790 88,536} 85,080) 79,420) 75,636| Ti,sos 
Deteh, AUER. cr cccccsccgccecscces 94,461) 85,046 88,883) 98,051) 127,271 | 1, 263 ,492/ 1, 19%, 159 |2, 193,095 |2,163, 322 j2,123, 689 

es! 
soe : J 4, 6, 203 6,510 7,455 6,0 40,873; 59,367; 0,412 3B 36,181 
Wow Zomland........-----+-eeeee 1,1 1,308 1,517 1,312 1,600 8,207 8,311 32 6, 5 
Rgypt and Anglo-Egyptian Sudan 413 38 378 396 19,841) 18,363| 19, 19,018} 20,499 
French Morocco... ........+.++-- 1 102 15,961; 16,855) 16,496 16,061} 1%, 
Union of South Africa.......... 10, "eo 1s, 66 15,978 303 38 62,545| 33306 43,662 41.328 9, 
BE ME orcs cdecks 20s osaane 3,434 4465 5, 243 6,415 5, 73,772 ,238| 70,797) &, 55,195 
Total other countries.......... 19,775} 27,091) 29,817| 33,96) 33,586 241,199} 207,037) 200,618/ 199,209) 185,472 

— ⸗ - - - 466, 912/ 2,725 57% |2, 726, 907 |2, 722, 45% |2,839, 307 

I —— 3 262 360 408 16,117} 20,4354| 19,692; 16,836) 21,277 

CA OE cc —— — | 730,693] 75%,576| 796,432 601,836} 880,205 6,473, 699| 8,476, ———— 
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Capital Movements: Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 















































































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
—— 1947 197 
January | February | March april May June January | February| March April May June 
1,135 1,073 2,441 1,028 1,584 4 329 & 82 4 059 5uy t 
221 197 18% 191 6,391 6,186 B8 2755 Het 
129 114 97 1,850 1,793 i, 1, 1,843 
POOR. os iccncccenssedescsseces - 1 11 3 23 gu 156 114 11. 89 
Finland.......... PES - 1 1 1 1 4 2 2 2 2 
Germany......sseee0- —— 7 14 19 15 15 276 266 292 228 
OP00SSs . cecccsccccccedesescooces 2 2 2 3 3 1 1 2k 
ZOERFocccccncvess Sus csenessoeses 18 2 54 2 42 27% Pa 2 26% ost 
Luxembourg. ...0.cescececseces ose - - - ~ - 973 2 880 785 796 
Netherlands..... --- ove 105 9 106 231 11,093 8,692 32 11,099 | 10,866 
aesaesednes 238 237 277 1,535 1,387 a, 1,283 1,095 
— 8 8 1 11 13 29 1 5 57 57 
ma - nl 10 10 . 25 2 
9 2 2 - 156 as 195 4 291 
72 % 68 67 59 569 695 550 508 
—— see | 1,252 | 1,463 | 1,292 1,270 35,167 | 35,943 | 37,768 | 38,136 | 36,434 
. 8. eeeererereereeesreeeeeeee oe ad ad ba be = = = — - 
eee eee — * 20 J 50 33 53 53 
* ——— 4 - 2 28 2 1,630 1,6 1,700 1,620 1,603 
Total Burope..........++. ery a 3,010 4,819 3,077 3,818 64,462 | 62,932 | 65,751 | 66,697 | O,228 
ae 5, ya 4,540 4 586 4, 370 7,245 7,669 5,146 6,415 4592 
cai ? 
chindtetness pesouscsoe > Sanne 1,161 1,608 1,034 997 6,102 8,257 6,338 7,119 6,839 
Bolivia. .........- — 29 28 a2 
Brasil.........+ Bios cvdves ceceee| 1,654 1,822 1,555 1,221 979 983 975 1,222 1,1 
GELS. cccccsccccivcceccorccdces : 743 861 723 877 611 4gy 470 47h 436 W51 
—— Seresscbcccesscose — 51 aun aug 223 227 345 619 261 514 479 
Costa Rica...... —— — 2 zu 63 65 113 143 111 106 82 
CRs oc ccccdoscsnvevnsessosss ese} 6,179 6,200 6,358 5,188 5,619 1,144 1,534 1,552 9 7a 
Trench Vest Indies and Guiana... 2 x 30 30 1 - 1 @ 
Mexico..... bescbedseteserecocacet © ky 2,637 3,006 2,485 2,159 6,118 | 13,083 | 13,289 | 13,260 | 12,047 
Hetherlands West Indies and P » 2 5 258 a = 205 om 
Surinam...... — ——— - — 
—— — ——— ios uo 116 106 181 53 6,870 6,167 7,212 7,77 12 
WRidc ec sakecksseisvanssesesss — 2 681 87 88 93 239 1% 120 by 1 
Venesuela. .....sscececccecceces -| 1,8 1,877 2,439 1,041 1,797 2,08 2,201 1,964 2,191 1,878 
Gileh Rebte Beatle. .<-qcc0cse pie Woke wiupe | 053 | i573 | 3,497 1,643 | 1,696 | 2,192 | 2.296 | 2,127 
fotal Latin America.........-+0+ 17,999 | 19,540 | 20,651 | 17,833 | 16,532 | 26,392 | 35,577 | 35,089 | 35,0 | 33,216 
Asia: 
~~ Ghina and Manchuria........... os] 3,402 3,509 4,101 2,530 1,567 1,628 1,507 1,525 2,273 2,005 
French Indo-China. ..........0- < - - - - - - ° ° = - 
Hong Kong.......s.00++ ———— - - 152 ty 175 128 mw. 
India, Burma, and Ceylon........ 3 n 76 3 29 27 61 63 73 61 
British ocacccccdscesoces - - - - - 3 Z 3 3 3 
OM i» ccncadinhsh spesaiices ti - - - - - 36 37 27 2 
Netherlands Bast Indies......... - - - - - 6 13 12 5 3 
Philippine Islands..........s+06 863 55 7 52 u9 1,0 1,303 2,0 — 590 
Glee Bilis kovecachsescdevctcads 23 6 5 5 10 223 192 eun 202 363 
fotel Asia........ —— eee} 4,322 4,501 4,169 2,87 1,655 3,16 3,263 3,25 3,220 3,222 
(a 4 4 6 J 28 100 of 159 111 118 
How Zealand....sccccccceesseeees - - - 5 1 6 12 12 2 56 
Egypt and Anglo-Rgyptian Sudan.. 3 8 7 23 8 133 130 132 145 136 
Prench Moroces......0<+++++ — 1 60 18 17 Is i 
Union of South Africa........... 80 is —— J 39 66 Tl 7 
MLL OUROF. ..cccccccccvcceseecces 7 18 11 22 1,528 2,392 2,16 625 329 
Total other countries........... S 152 zn 5] 59 1,886 | 2,775 2,616 1,028 783 
VVaa⸗ati cio a...................... - - - - | — 17 5 99 99 ou 
———X——X — — ES — — — 
Grand total....... ............... 29,705 32,547 34,230 | 28,156 | 26,34 | 103,247 | 112,290 | 111,905 112,900 106, 00% 
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Table 1.- Short-Term Claims on Foreigners 
(Im thousanis ef dollars) 


Section III - Details for Month of May 1047 


Treasury 





Bulletin 





Short-term claims payable in foreign currencies 


Mhort-term claims payable in dollars 


































































































Deposits of Mability ef 
Total reporting Beposite ef ems forei 
Country = fetal | banks and — Other fetal | ff Other 
bankers with o ith foreign § | note fer 
foreigners foreigners banks their accounts 
: 

a Kinglom.......... 39, 27, us, 1,6 7, 1,62 ¥ a; * 
er 38 8 1s 143 * 18,197 2906 125 38 
per ee 8, 885 22 206 2 } 6,633 79 7,128 
Dommariq.. +... ese . ...... 318 @ a5 19 3 322 59 158 
|” SRS RRRRR EROS TE é 9,097 2 ; J 1 9,085 38 be ~ 1,372 
Germany ss scessscseceece 30,323 3 ca} ~ 30, 289 17, 13,159 
Grme0e .... ec ee ee eeseees ° 12,980 146 * u 135 12,898 10,803 - 2, 
SRS th cad scnpecsss cee 23, 1 & 6 13, 2,228 s 
— *3 * —— ue 
Notherlands............. 39,255 aT aué a0 us 38,960 as 38,158 
— 23 138 90 5, 3 200 5,452 
SR 12 Tl 75 2 3 is 67 13 1,055 
ee ae 6,992 ° * 6,989 6,956 * 
——— ——————— 3,517 4 12 4 139 352 551 - 2,602 
BVOGOR. oo sec eeseseeceses 7, 1,270 907 328 5] Pit 288 Ore 4913 
Switserland...........+ , » he 5,6 6,680 1, 
— we * x ar : * * pe 

pecceocccocece 7 - - 2 oe - 2 
Other Burope............ 26, 296 293 ans 33 2 26 003 16,939 __ 223 8,em 
fotal Burepe............ 24,130 32,407 20,717 2,05 5,895 212,725 86,059 12,310 123, 35% 
Game scc cc ccccccccccccce 36,823 21, 536 15,360 5,452 1,085 14, 995 2,4 1,10 12,418 
Peet eeeeeeeee ©, 746 1 , 80s 37,1 2,7 ’ 
Bolivia... ....cceccceces 5,295 = — = * 3 Le — om 
BEER cncioccccicenaqn cee 150, 208 60,112 90 60, 003 is 90,097 23,613 700 1h 
— o0cch cguncces 20,297 4 1 - 3 20,29 1,776 1,201 17,716 
— — 36,390 — 92 2 22 11,823 4,158 20, 515 
Costa Bies.......0...+06 3,587 12 . lz - 3,575 85 ba) 3,532 
—— 60,091 sls — — J 59, 673 36,633 10,305 12,53 
Trench West Indies and 
ee eeeereeeecece S 7 — - - 3 ren — 9 
EAeo.................. *, 1,678 1,205 2 >| 33,075 5, @7 5, 695 T 
Feotheriaa Vest Indies 
and Surinom........++6 * — - 1,040 2 > —* 
— — = 1 2, - — J 
TUEc cc cuces . -esccpasece 7,552 2 20 — a 532 430 266 828 
Venosuela.........ssseee 19,160 230 he 1 a 18,9 7,545 au 10,975 
Other Latin dmerica..... , 685 137 161 - * 3 ake 9 3,156 138 
Total Latin Ameries..... 437,961 63,655 e, oen 60,958 $13 37%, 326 _ 136,35 28,730 209, 242 

“2. and Manchuria. 76,132 3,252 3, * 2 72,879 28,179 9 43,782 
French Indo-Ghina....... 2 1 - - 1 a - - 2 
Hong Kong...........-.++ 3,503 667 535 i} 7 2,816 966 65* 1,196 
India, Burma, ond Ceylon 13,203 3, a2 323 3,069 50 9,762 3,882 2,843 3 
British Malaya.......... 1, 3 1 - 5 1,0 3 700. 

GABE c cdcecccecdswccccce 3 2 1 — 3 206 — 
Betherlands Mast Indies 1,¥ 2 2 - — 1,473 519 126 
Philippine Islands...... 23,1 623 172 - 451 22,538 12,330 3,143 7,065 
GN tine kd dedcecssece 2,683 20 - * J 2,663 8 - 2, 
Other Asia...........5+. 5,790 3 29 - « 5,757 26 78 5,439 
— 127,27 5,069 4, 308 3,1n 590 119, 202 46,750 9,16 63, 287 
est 
EEEE 6,610 6 ee 7 3 5,933 301 3, 2,176 
New Zealand.........:... 1,600 8 143 — 2 a4 35 * 1,036 
Reypt and Anglo—Eeypti 
. * 396 2 2 - —J 39% un — 383 
Sease & 1.938 sé M1] sé m3 | 6,700 sea as 16,2 
Uni ¢ i. 2,1 1, 16, ’ 
aul searches nn 5,65 27 % ~ a 5, 1,996 - 3,612 
Total other countries 33,586 3,007 1,272 1,186 Sug 30,579 3,075 4, 058 23, 4e6 
Unidentified............++ 4os fo - - - ———— — — » 
toer a........ 880, 205 128, 97% 43, 72 73,623 11,622 _ | _751,231_| _ 27%, 60 55,827 421,154 
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Section III - Details for Month of May 1047 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 









Short-term liabilities payable in dollers 


Short-term liabilities payable in foreign currencies 











Total 
short- U. 8. Government Idediliti 
Country tern Deposits — held Treasury bills —— 28 
Medes fotal 4 V Other Total — * — for Other 
es qners cat of ia- ce 
foreigners dedtedness — banks — 
340,989 || 328,775| 315, 2, 10,883 69% || 12,218 395 5,693 6,126 
197,943) 197,525] 72, — 18,079 | 5,875 ws 372 30 16 
150,930) 150,757) 138,972 1,771 9,939 5 173 106 1 6 
56, 56, 49, 7, 2 ko 2 a - = 
238 28 238 8 * 2 P - - 
21,522) 22,506) 21, * 19 28 16 — 2 
37, 7 , 690 37, 302 i ad 2 
204, 38 48 1,27 x, is 4 3 - - 
22,218 22,218 20,839 1 1,378 - - ~ - - 
206,328 | 206,230 198 53 uo a1 98 7% - ad 
100,595 it 7 159 31, - - ~ - - 
52,270 52,1 51, 430 = oe 7% 19 - 55 
8, 25% 6,254 8,226 26 mall bead = = = bead 
17,503 17,408 17,235 a | 50 8 5 90 5 
152,207 |} 151,420) 133,305 8, 8 ,000 2,092 787 515 ° a2 
402, 4 ¥ol, 379 662 5,974 8, 663 6,856 1,318 580 ° 738 
50,4 | 507 50,439 Z - - - - . - 
12,527 12,527 5* 1 1 - — * * 
Burope 105,557 || 105,554| 99, 96 6,029 46 3 16 - 7 
Fetal Burope....es-ee-es 2,163, 261 | 2,148,007 | 1,963,754 | _30,27% 136,293 | 25,786 | 152 | TT | cet ee | lt SSS, 
Canada..... SScvopecvecenee 577,577 572,881 286,239 2,315 282,732 1,595 4 696 10 (|. * 4 595 
Ns 0» 3 0s Blais now be 252,038 || 251,974) 245,778 3,257 2,529 410 64 4g - 15 
OS RS Sar * 10,272 10,272 10,270 2 - - = * 
eae eae 718 687 85 , 843 7,810 11 3 31 x — 1 
QBIE, oncese'sdntseseoees 45,325 45,319 43,617 1,702 - ~ 6 6 - - 
ee SEINE POSE 57,817 57,817 57, 622 152 - 43 - — * * 
Costa Aea............. *53 53 8,047 - 100 - - - — 
NS AON .| 162,023 ]] 162,023] 156,915 5,108 - - - - - - 
French West Indies and 
Gaiame......eceeereses ,515 3, 2515 — — - - - - - 
ManhGS. 60. c'scinbede cee ode 128,780 |} 127, , 183 1,156 ~ 5 816 1 - 815 
Netherlands West Indies 
and Surinam........+++ 8,996 8,996 8,924 - 66 6 - - - — 
PEROT SESE, A 68 ,888 68 ,686 54,701 52 14 133 - 2 - - 2 
r 38,894 38,877 36,927 925 1,025 - 17 17 - - 
Venesuela..........+-++- 46,291 46, 290 pe 11 — J 1 1 ~ — 
Other Latin America. 202, 850 202,521 168, 3, 29,790 218 329 328 - 1 
Total Latin America..... 1,130,920 || 1,129, 654 | 1,056,822 24 453 47,554 825 1,266 432 - sh 
=— 
“7 and Manchuria..... ,288 || 322, 139,645 2,620 179,312 899 1,813 397 - 1,416 
nal * — “elias eS 22,309 - 18,033 117 J — - - 
Hong Kong........2+++++: 41, 36,893 35,773 478 512 130 4, 563 4 Woe — 159 
Indi ’ Burma, and Ceylon 33, 32, 28,719 i om 92 960 221 133 626 
British Malaya......++++ 3 ob Stu 7,308 tn 1,607 5 * a ~ - 
J 18,049 18,013 17,546 Yas 22 - - 12]> 
Netherlands Bast Indies. 95, Wa 95,440 61, 1 13,71 - 1 1 — — 
—— ——— 53— 3 we ke 4, — 988 127 127 ⸗ — 
— a Rae) ee | 6,808 a , : ; ; 
otal Agia........sseees 1,123,689 | 1,116,160| 880,563 13,326 220,012 2,259 7,529 5,181 133 2,215 
— —t3 
Other countries: 
Tustralia........-+..- ° 36,181 35,897 34, 638 760 ue 53 284 3 - 261 
New Zealand.........--+s 8,713 8,695 8,560 115 - - 18 > 1 
Egypt and Anglo-Egyptian 
— — 20,499 20, 44s 19,783 350 - 315 51 - - 51 
French Moroceo........++ 14, 14, 14, 806 81 - - - - ma a 
Union of South Africa... 4g, ae 31,045 119 18,825 7 ~ — — 
All other.......cseeeeee 55,195 899 53,553 187 1,151 7 296 85 - 211 
Total other countries... 185,471 184,822} 162,405 1,612 20,422 383 Sho 92 - 557 
International..........-+« 2,839,307 || 2,839,307; 370,222 ~ 2,469, 085 - - - - - 
Unidentified............+. 21,277 21,277 21,277 - - - ° ee * 2 
SS. —— — 
Grand total........-...++ -| 8,041,502]| $,012,108 | 4, 741, 282 71,980 3,177,998 20, 848 29,394 8,083 5,857 15,6 
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Section III - Details for Month of May 1047 


Capital Movements: 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands ef dollars) 



















































































































































































SGwitserlend........... 
V. 8. 8. eee 
Yugoslavia. 


iivscicccsccced 


Netherlands Vest Indies 


Other Latin Auerica...... 
Total Latin America...... 


Unidentified... 


mt Hei pe 't 'tgle 8 ‘1 = tp men git tam oe 5 uo om fee i} wo 
li aes BEY '*E ¥ al5| R's & a” =R/S meg] § g 9 
UF 382 tee sme pat as — | R'p wee 2 ta “3" ‘as mre tte treewle tt ot tewolel es 4] 
? BRE nt mer = 19 ‘aie ‘ me ' > ee , oe “om tae ' 
| @ a” 8S ala 98" R” ale eee — "| 
HAE REE R= wn aye oe g'' alg * en een © 3 ‘oe 4/8 et wis oa mim tga s 4 
plz “ “ ~]] a a s 
FE Reb “'' AES ERD RR EEL a EE 29° 2S FH ARE] ge — i alia 
j 3 SSR B" WES GS 2B AFH G] RE Be“ E'S ARs aEIE] gia om’ — a" @ ‘Ealg]* 7 
me “ * ein) a “ si « a | 
3 | B&G S“" SES BEF RE S'“SIELE] G*R Be" g ‘gs 23 ERS] G'S ™ BRENT Bw ‘eagi-|g 
i we sf oe lolol « a a diel wf * a 
: BER a?" gee Ags 28 3243 3 R's g3' 3 8 “oe Rale mee Che 64 ę + rele ' ¥ 
§ “i AMA ** a alr wn ay E 
Hy e'° ats he mae — — he a''.98 'y “mR! RES rie oes — — ok be DE 
i BER KR" ge! Res 25 E913) 8 a'f gs ' = 'B “g” Balk A'eSitres J. — — ' & 
— — |e nal —* ray 
3. i #88 tin 3 R79 80 g⸗ a1g or * D ime sale : te ‘ g' 8| ato ga! R ' 2 
ii j AAR A'" HR" BBY ‘ER lk €"F 828 45'S SBS SalR] wR &'' “a ae 8 ONS] | | 
il; GR 4'~ HR" ER DR E'RAINIG! EWE ERC i 
a 4 2 di 9 4 4 wo * ray 
| BRR ae RR ‘SB eerie] & E"R AR’ HY ARS SHS) E'F 8'' saagiRl gr 2 gegigl is 
5 * 4 a n ale all ow * 4 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 
(In thousands of dollars; negative figures indicate short position) 

























































































































































Net position at end of month Transactions during May 1947 
——“ 1947 Purchases Sales 
January | February | March April May June Spot Forvard Spot Forwaré 
‘a AÆ 1, ’ 110, 206 is, 115, 630 14,883 
4— *3 at: - # eee 2,330 % | 2,350 - 
Ds 127 52 - 20 158 1,297 51 1,378 5 
“ -13 -13 -14 -12 1 - - o 
12 12 & q " 89 e 2 Bo - 
3 a R iat 4 158 | 2,795 31 
a 11 8 -73 8 on — bed > 
1 -25 - 420 132 2, 15 33 15 
3 10 -713 -81 -708 9,046 632 9, 689 
263 198 170 300 + 603 — 528 - 
83101 7,868 6,968 6,81 6,102 32,821 2,934 34,065 2,617 
Latin Americg....csececceceecees * 1,269 2, lalel 725 Sah 430 5,469 Let) 5,765 732 
ny and Manchuria......ssssses us 92 120 ie] 661 ~ 
teen Gath. 422* 222222 “5 23 35 *9 — 1a 329 2,047 = 
Ji Seeeebereeeresereresesesese a ~ wd —* 2 2 
Other ABU Rc cccccecescccecesecess -l, 1,372 2, -2,78 =}, 838 3,160 33 3,918 Os 
Total Asla.scccscsssevcccccscces 2970 ° 5,262 5,225 -6,556 5, Ot 707 A ous 
All other. eeceeeeeeoeee eeecereree ee , 5 886 19 oS 576 14, 528 ba 6,736. 387 
Grand total......... —E—E oe 5,965 3.458 go 4,008 2,434 188,123 19,876 | 188,870 20,087 
Table 2.- Outstanding Forward Exchange Contracts 
(Im thousands of dollars) 
1947 - end of month 
January February March April June 
je |Sales Purchase |Sales Purchase |Sales Purchase | Sales Purchase | Sales Purchase | Sal 
tracts| contract t ts|contracts|contracts| contracts | contract tract tract tracts 
65.735 | 39.727 | 63.729 49,342 | 70,697 we,592 | 66,7e% | 47,293 | 64,098 
12 - 16 - 52 2 3 
2 100 2 3 * 32 108 117 
nu — 10 2 1 -. n J n 
9 - 9 - 9 — * — bn 
2 - - - - 15 16 8 92 
: 7 ; 43 8 6 uh * s 
580 
s a 365 822 1,068 his 77 sus 1,402 
ys 1s 47 22 7% 20 17 13 ko 
66,640 | 40,103 | 64,79 | 50,262 | 72,265 | 45,145 | 67,627 | 46,337 | 66,67% 
— — — — ⸗,t 
5.615 3.550 5,692 5.295 5,997 5,397 6,081 4,911 | 5.679 
5.302 | 2,127 | 5,082 | 1,964 | Se¥27 | 1,829 | 3,320 | 2,838 | 1,632 | 1,817 
« 
- 19 - 19 15 19 8 19 sch 19 
1,095 ¢ 1,222 : 1,575 a 1,563 oe 4 1, se 
Other Asfa....cccsces ——— :| 2] fF 2.327 | %,097 | 2,796 | os | 2,762 | 9,799 5,213 
Total Asia......scees —— * ir 3.539 | 4.220 | 3,386 4,618 3.405 5,883 2.477 5.237 
— — eee — — — — 
All other.....ccceeee sehdectasdnaw’ 125 78? 126 137 126 739_| __2,002 1,147 129 2 
Greek ———— . | 46,282 | 80,063 | 52,399 | 77,262 | 62,486 | 85,438 | 58,256 | 62,736 | 57,685 | 79,780 
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1946 1947 
Lov. Dec. Jem. | Fed. Mar. ‘pr. ay dune | duly ang. | Sept. Oct. 
Treasury financing operations.......sccecsccesees| 446 ah | #1 ah a2 | +18 45 4264 45 1 1 
of fiscal statistics: 
re e EBOSs ccccccccccccccccces 2 2 2 2 2 2 2 2 2 2 2 2 
Public debt and guaranteed obligations outstanding... 3 3 3 3 3 3 3 3 3 3 3 3 
Meane of financing cash requirements....csscccccsscs 3 3 3 3 3 3 3 3 3 
Receipts and expenditures: 
—— — * and expenditures: 
Summary by Classifications. ..cccccessseees 5 5 5 5 5 5 5 5 5 5 5 5 
Receipts from internal revenue.....ecsscesseeses 5 5 5 5 5 5 5 5 5 5 5 5 
General expendi tures.......cecccccccecccseceeees 6 6 6 6 6 6 6 6 6 6 6 6 
Expenditures for national defense and related 
ee ta va da os .................... —EXE 7 7 7 7 7 7 7 7 7 7 7 7 
Expenditures for tranefere to trust — 
— ——— 7 7 7 7 7 7 7 7 7 7 7 7 
Expenditures of Government corporations (wholly 
owned) , ORCocerececccccccccvsccccevccocccosers 5 8 8 4 3 8 8 8 z a & 8 
Total budget r ipte and expenditures ty sonths 
Ond CALONEAT FORTS... ee ccccecesccesssceseesres 8-9 8-9 89 9 * 9 — 9 J 2 9 i 
Trust accounts, etc., receipts and expenditures..... 10 10 10 10 10 10 10 10 10 10 10 10 
Social security program: 
Budget receipts and expenditures: 
“Social Security Act.secccccsccccsccsess 12 12 12 12 12 12 12 12 12 12 11 ll 
Railroad Retirement Act...csccccssccsecces 13 13 13 13 13 13 13 13 13 13 12 12 
Railroad Unemployment Insurance Act......+++ 13 13 13 13 13 13 13 13 13 13 12 12 
Statements of trust accounts: 
Qlid-Age and Survivors — 
Prast Funds. cocccccccsccccccccece 14 4 14 +t 4 14 1s 14 14 14 13 13 
Railroad Retirement Account........ 14 14 4 14 14 1s 14 14 1s 1% 13 13 
Unemployment Trust Fund......... eee 14 14 14 1s 14 14 is 14 1) 1s 13 13 
Treasury cash income and outgo: 
‘Summary Of cash transactions.......cccccecccsesseses | cecce eeece eocee jeeeee eseee eerce | eevee 222 ee 2 15 15 
Comparison of total budget receipts with cash budget 
POCOAPtSs ce cccccccccccsectesccsceseseescessesesese | eeece eeeee eeeee jevoes @eeee eere oe ee ee ee 15 15 
Comparison of total 
‘budget ORpOndl Burress. ccccecccccccececcccccessesess | seses eeeee ereee jeeece 222 —— ee eeece 16 16 
Comparieen of total trust t 4 with : 
Cash trust account transactions....ccccccccccecees | cesses | cases | eocee feoces gens aeseo..Leetee 16 16 
Comparison of change in U. 5, securities outstanding 
witn cash borrowing or repayment of borrowing..+.2 | cesses ..... soece .... ee etoce Jcccce [occee Joccee | cocce 17 17 
Cash operating income and outgo by months and 
Calendar and fiscal yearssesseccccccccassccescecsee | coses | seces | ceece — ecece | cocce esse | cccce ec | ecces 17 17 
Analysis by major classifications (old series)...... 15 15 15 15 15 15 15 15 15 BW fecece fecese 
Total cash income and outgo by months and calendar 
* years (0]d series) ............................. eee 15 15 15 15 15 15 15 15 15 15 |e 17 
ie Fund position and debt outstanding: 
General Fund of the Treagury......cccscsecsesseses ee 17 17 17 17 17 17 17 17 17 17 19 19 
Analysis of change in balance of General Fund....... 18 1s 1s 1s Bt 1s 18 18 18 18 19 19 
Pequirements....scscccsceces i ll ln lu 11 h i 1 11 11 20 20 
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Status wander Limitations.cccccccccesccccscvessse 25 — 25 25 25 r+») r+») E>} 5 5 21 21 
Application of statutory limitation to the 
public debt and guaranteed obligations........ 25 — 2 5 25 25 25 t+] 25 a 21 
Public, dedt and guaranteed obligations outstanding: 
SUMMATY. concccccsceceserseceeccs eeeereeseeseese eeeve eeree eevee eeeee eeeee eeeee eeeete eenee eeree eeere 22 22 
Interest-dearing public edt... ccccccsccccccccece| coves eroee | evese cores feesee eens | seers 22 eeeee eeeee 22 
Interest-bdearing guaranteed ODLigations..cccesss| coves eoeee eevee | eves eeeee eevee eeeee eeeee eeges 222 23 23 
Special issues to United States Government 
agencies and trust fupds....cccccoscccssessses| soees 23 23 23 23 23 233 23 23 23 23 23 
Detailed statement: 
Fiscal years 1935-1947...cccesessescsccecces 21 20 20 20 20 20 20 20 20 2D | cocce | evvce 
Monthly aada................ · · · · · · · · · · · · · · · 22 21 2.j- 21 2 2 2a a2 a 21 | coves | coves 
Chart..cccccccccccccccscceseusesevessescescecses 23 22 22 22 22 22 22 22 22 Z2 | wccce | coves 
Computed interest charge and computed interest rate. 24 2h au a4 2k Po au 2h 2k 2h a); u 
Obligations of Government corporations and other 
agencies held by the Treasury....ccscscccsoccceces 2k 23 3 3 3 3 3 2 3 2 ou au 
Issuance and retirement of the public debt......0.++ 20 26 e 25 
Composition of the interest-bearing public debt..... 20 26 26 26 26 26 26 26 26 26 25 e 
Maturity schedule of interest-bearing e 
_ marketable securities issued by the United States.) 26-28 | 27-29 | 27-29 | 27-29 |27-29 | 27-29 | 27-29 | 27-29 | 27-29 | 27-29 26-27 | 26-27 
Offerings of marketable issues of Treasury bonds, 
notes, and certificates of indebtedness........+++ 29 B 0 x” x» 5) xn 30 x” x” 26 26 
Disposition of matured marketable issues of 
bonds, notes, and certificates of indebtedness, 
and guaranteed SOCUTI CIOS... ccccccvccsescsescesese x n zn b> 3 31 Ru zn n 29 29 
Offerings and maturities of Treasury bills: 
Description of offerings and smounts of 7 
Maturities.....ccccccccecccccecccsescccccoceess 31 32 32 32 30 30 
Prices and rates of offerings.....sscesescceeses 32 3 33 3 33 3 3 3 3 33 x» x» 
Sales and redemptions of United States savings 
bonds: 
Summary of sales and redemptions, by series..... 3 * * uM * * * * n 
History of sales and rodemptions...ceccccccecese ba 3-37 3-37 3-37 | 5-37 35-37 35-37 3-37 5-37 3-37 32-54 32-54 
Sales by series, classified by denominations....| nu 38 . 38 38 3 38 38 5 
Wumber of pieces sold, classified by denosina- 
ti Seeeeeeeeeeeeeeseeeereeeee eeeeeeeerere eeere eeere 
Sales ty series, Classified by etiitccscessed ok no-ka woke woke woe mr woke wie woe woe perce oeeee 
Redemptions of series A-B, classified by States. Ww be . ar be be ha he ke BB | ecco | cocce 
Sales and redemptions of Treasury savings notes: 
Summary of sales and redemptions, by series..... ke 43 43 at 3] 43 43 4k 43 43 36 36 
Sales and redemptions of series é Treasury 
“ase ann canis we} as] us| us| us| us| & us| 36] 36 
Sal and ti eeeeeeeeeeeeeeeseeeeese 
Sales by types of purchasers,...cccsecsesese 43 4b Ay uy uk uy Uh yy uy WR | cccoe | ccvce 
Sales and redemptions of United States savings 
stamps: 
of sales and roeaept iona................ ne] Ww ae ue as 5; 4 WE | cccce | —— — 
Sales by denomination®...+..sccosccsecssessesecs pts ba ws us 5 * aa Ww SDT ccccé | cence 
Ownership of Government securities: 
a? ee distribution by classes of holders........++ 46 47 47 47 47 47 47 47 47 47 38 38 
Estimated ownership by classes of banks and non-bank 
Anvestorss cccccccccececsesseesseeseesseseseseseses| 47 ug 4g us ug 4g as 4g ug ug 39 39 
Net market purchases or sales of Government securi- 
ties for Treasury investment ascounte<<-.+------+e 47 ux 4g ug 4g 4g ug kg ug ug 39 39 
Treasury survey of ownership of Government securi- 
ties: 
Ownership by banks and insurance companios......| 46-52 | 49-53 | 49-53 | 49-53 |"0-53 | 49-53 | 49-53 | 49-53 | 49-53 | 49-53 | Mo-ls | No-h 
by. commercial banks classified by 
pe pena with i : 
quarterly dates co ng 
survey REA) oc cccccccccccccccvcccocecccccceses| * 5456 —R eeeee 5458 eecee 22 54-58 @eeece eeece 45-bo . + 
Prices and yields of Government securities: 
-the-counter closing quotations and price 
AAtOFys.ccccccccccecccccccccsecccccesesvccseccces] GGG | 60-62 | 55-57 | 55-57 |60-62 | 55-57 | 55-57 | 60-62 | 55-57 | 55-57 oat 46-4 
Chart showing yields of Treasury securities......... 57 63 58 58 63 58 58 63 58 ug 
Average yields of long-term Treasury bends and 
"i 4 ta raptor _ dona 3 
sion BVOTAZSG.. 0) ceses eeves eceee eeeee lovece erece eeece eoeee eeeee 6 eoeee 
Average yields, monthly, weekly, and daily..... 58 Sh 59 64 59 6 5 
Chart showing average — — 59 65 3 60 & 6 5 61 60 56 §1 
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